Pelwenne no aeny Ne 1-10-36/00-21-17

O HApyLWweHn AHTMOHOMNOAbHOIO 3AKOHOAATEABCTBA

Pe30A0THBHAS HOCTb PeLeHWst OrAQLLEHA «24» aHBAPS 2018 roaa

B noAHOM 06beme pelleHme narotoBAeHo «07» peepans 2018 roaa

Komumceuns GepepaAbHON AHTUMOHOMOABHOW CAYYKObI MO PACCMOTPEHMIO Aend Ne 1-10-36/00-21-17 0 HOPYLUEHUN
QHTUMOHOMOABHOIO 3AKOHOAQTEABCTBO B COCTABE:

<..> (Aanee - Komuncewnsn),

PACCMOTPEBR AEAO O HOPYLUEHNM AHTVMOHOMOABHOMO 3AKOHOAQTEALCTBA B OTHOLWEHMM AO «YeueHsHepro» (MHH
2016081143, KIMM 201401001, OI'PH 1082031002503, topuandeckmnin aapec: 364020, r. Fpo3sHbIn, CTApONPOMbICAOBCKOE
Locce, A. 6) No NMPU3HAKAM HapyLeHns NyHKTa 11 4act 1 ctatbn 10 PepepanbHOro 3akKoHa oT 26.07.2006 Ne 135-03
«O 3aLLNTE KOHKYPEHUMN» (AQAEE — 3AKOH O 3ALMTE KOHKYPEHLMM), BEIPA3MBLUMECS] B MAHMMY AMPOBAHMI LLEHOMIW HA
PO3HUYHOM PbIHKE SAEKTPUYECKOM SHEPT UM (MOLLIHOCTU),

B MPUCYTCTBUM MPEACTOBUTEAEN:
AO «He4yeHaHepron:

<..>

<..>

Accoumauns «HIN CoBET pblHKA»:

<..>

YCTAHOBUAA:

AQ «YHeyeHsHepro» B COOTBETCTBUM C MPUKA30M MUHUCTEPCTBA sHepreTnkin Poccuincikom Peaepaumm Ne 242 ot
24.04.2015 9IBASIETCS] FAPAHTUPRYIOLWMM NMOCTOBLLMKOM HA TeppuUTopmi YeueHckom Pecrny6Amkn. Ha OCHOBOHUN
yKa3aHHOro npukasa AO «HeyeHaHepro» BkAloYeHO B DeAepanbHbIN PEECTP raPAHTUPYIOLLMX MOCTOBLLMKOB M 30H X
AESITEABHOCTM MOA PEMMCTPALMOHHBIM HOMepom 20/03.

B cootBeTcTBMM ¢ PepepanbHbiM 3aKoHOM OT 26.03.2003 Ne 35-03 «O6 aAeKTposHepreTuke» (aAanee — 3aKoH 06
BAEKTPOSHEPIETUKN) FARAHTURYIOLWMIA MOCTABLUMK SAEKTPUYECKON SHEPT UK (AQAEE - TAPAHTVPYOLWMIA MOCTOBLUMK) -
3TO KOMMEPYECKASI OPIrAHN3ALMS, KOTOPOWM B COOTBETCTBMM C 3AKOHOAQTEALCTBOM Poccuickom Peaepaumm
NPUCBOEH CTATYC FAPAHTUPYIOLLLErO MOCTABLLMKA, KOTOPAS OCYLLLECTBASIET SHEPTOCOBITOBYIO AESITEABHOCTb U
0653aHA B COOTBETCTBUM C 3AKOHOM 0O SAEKTPOSHEPIETUKM 3AKAKUUTL AOFOBOP SHEPrOCHABXKEHMIST, AOFOBOP
IKYMAN-MPOACKN (MOCTABKIM) SAEKTPNYECKOM SHEPTM (MOLLIHOCTW) C AOOBIM OBPATUBLLMMCS K HEW MOTPEBUTEAEM
SAEKTPUYECKOM SHEPTNN AMDO C AVLIOM, ASMCTBYIOLLM OT CBOETO MMEHU UAU OT MMEHW MOTPEOUTEAS! SAESKTPUYECKOM
SHEPIUU 1N B MHTEPECAX YKA3AHHOIO MOTREBUTEAST SAEKTPUYECKOMN SHEPTUM U SKEAQIOLLMM MPUOBpeCcTn
BAEKTPUNHECKYIO SHEPTUIO.

AesaTeAbHOCTb FAPAHTUPYIOLLIMX MOCTOBLLMKOB PErYAUPYETCS S3AKOHOM 06 SAEKTPO3HEPreTniKkn, OCHOBHbBIMM
MOAOMKEHNSIMMN DYHKUMOHUPOBCAHKS PO3HUYHBIX PBIHKOB SAEKTPUYECKOW SHEPIUMN, YTBEPIKAEHHBIMY MOCTAHOBAEHNEM
MpaeunTtenbctaa Poccuimckomn Peaepaumm ot 04.05.2012 Ne 442 (poanee — OCHOBHbIE MOAOYKEHMST) U NHBIMIA
HOPMATVBHO-MPABOBLIMI AKTAMM,

B cOOTBETCTBUM C NYHKTOM 2 YOCTU 2 CTATbM 39 3AKOHA O 3ALLMTE KOHKYPEHLIVIM OCHOBAHMEM AAST BO3DYIKAEHMS AEAQ
Ne 1-10-36/00-21-17 ctaam npeacTaBAeHHble Accoumaumen «HIM CoseT pbiHKO» MMCbMoM OT 14.12.2016 Ne CP-02/16-
5430 pe3yAbTATbl MOHUTOPUHIA LIEHOBOW CUTY AL HO PO3HUYHBIX PBIHKAX SAEKTPUYECKOW SHEPT N, COAEPKALLME
CBEAEHMS O NpebblleHUn AO «HeyeH3HEePro» A0MYCTUMOrO YPOBHS BEANYMHBI MI3BMEHEHMST CPEAHEB3BELLIEHHOM
HEPEryAnpPYEMOW LEHbI HO SAEKTPUYECKYIO SHEPTUIO (MOLLHOCTDL), YCTAHOBAEHHOMO [NPABUAAMU OMPEAEAEHNS U
NPUMEHEHUS FAPAHTUPRYIOLLMMU MOCTOBLLMKAMY HEPETYANPYEMbIX LEH HO SASKTPUYECKYIO SHEPTMIO (MOLLHOCTD),
YTBEPIKAEHHBIMY MOCTAHOBAEHMEM [TpaBuTeAbCTBA Poccuinckon Peaepaumm o1 29.12.2011 Ne 1179 (aanee - MNpaemaa
Ne 1179), B okts16pe 2016 roaa.

B cootBeTCTBUM C NYHKTOM 4 (4) MpasuA Ne 1179, BEAMYMHA N3MEHEHNST CPEAHEB3BELLEHHON HEPErYAUPYEMOM LiEHbI
HO SAEKTPUYECKYIO SHEPTUO (MOLLHOCTL) (BEAMYMHA naMmeHeHst CBHLL) He AoAXHA npesblwaTb 10 % OT CyMMbl



CPEeAHEB3BELLEHHOMN HEPETYAMPYEMOM LieHbl HO SAEKTPUYECKYIO SHEPIMIO HO OMNTOBOM PbIHKE, ONMPEAEASIEMON 3a
COOTBETCTBYIOLUMA PACHYETHBIN MEPUOA MO PE3YABTATAM KOHKYPEHTHBIX OTOOPOB HA CYTKM BNEPEA N AASI

6 AAQHCMPOBAHMSI CUCTEMBI, U MPON3BEAEHNST CPEAHEB3BELLEHHON HEPErYAUPYEMOM LiEHBI HO MOLLIHOCTb HQ OMTOBOM
PbIHKE N KO3PDULMNEHTA ONAATE MOLLHOCTM NOTPEDUTEASIMI (MOKYTATEASIMI), OCY LLLECTBASHOLLMMU PACYETHI MO 1-1
LEHOBOW KATEropUn.

B cootBeTcTBUMM CO cTaThben 10 3OKOHA O 3ALLMTE KOHKYPEHLMM 3ANPELLAtoTCs AeNCTBUS (Be3pencTBrE)
30HMAIOLLErO AOMUHMPYIOLLLEE MOAOMKEHME XO3SIMCTBYIOLLErO CYyDbEKTA, PE3YALTATOM KOTOPbLIX SIBASIOTCSI AV MOTYT
SABASITbCS HEAOMYLLIEHNE, OFPAHNYEHNE, Y CTPAHEHNE KOHKYPEHUM 1 (MAN) YLLLEMAEHNE MHTEPECOB APYTMX AUL,
(XO3SIMCTBYIOLLMX CYOBEKTOB) B ChHEpPE NPEANPUHUMATEABCKON AEITEABHOCTU AMOO HEONPEAEAEHHOO KPYra
noTpebunTenemn, B TOM YYCAE MAHUMYAUPOBAHME LEHAMM HO OMTOBOM U (MAM) PO3HNYHBIX PBIHKOX SAEKTPUYECKOMN
3HEPrm (MOLLLHOCTWN).

OAC Poccum HaNpABWAQ 3ANPOChH MHGOPMALMK B aapec Accoumaumm «HIM CoeeT pbiHKka» (Ucx. oT 23.03.2017 Ne
BK/18632/17) n notpebutenen AO «HeueaHepro» (AO «HedyeHuemeHT», YT «[pO3HEHCKUIN SAEKTPOMEXTHNYECKNM
3aeoa», OAO «HeyeHarTO») (MCx. o1 03.05.17 Ne LIA/29894/17).

Ha ocHOBAHMM MOAYYEHHbIX cBeaeHn npunkazoMm GAC Poccum ot 03.10.2017 Ne 1289/17 Bo3DYy»KaeHO Aeno Ne 1-10-
36/00-21-17 B oTHOWeEHMN AO «HeuyenaHepro» (MHH 2016081143, KIMM 201401001, OI'PH 1082031002503, topuanyeckmnin
aapec: 364020, r. Npo3HbIv, CTApPONPOMbICAOBCKOE LLIOCCE, A. 6) MO NPU3HAKAM HOPYLWEHMS NyHKTA 11 4actn 1 ctatbu
10 3AKOH O 3ALLMNTE KOHKYPEHLMN, BBIPA3MBLLETOCS B MAHUMY AVUPOBAHUM LEHOMK HO PO3HNYHOM PbIHKE
BAEKTPUYECKOM SHEPT UM (MOLLIHOCTI).

Onpeaenennem Ne 21/69413/17 ot 09.10.2017 HO3HOYEHO K PACCMOTPEHMIO Aeno Ne 1-10-36/00-21-17.

OnpeaeneHrem Ne 21/69413/17 o1 09.10.2017 K y4HOCTUIO B PACCMOTREHNN AEAQ B KAYECTBE AMLA, PACMOAQrQIOLLEO
CBEAEHMSIMU, MprBAeHeHa Accoumaumns «HIM CoBeT PbIHKA» U 3ANPOLEHA MMCbMEHHAS MO3MLMSI MO HACTOSILLLEMY AEAY.

YCTAHOBAEHME AOMNHNPYIOLLLErO NMOAOXKEHWUSI AO <<l4equ3Hepro».

B pamkax paccmoTpenns aena Ne 1-10-36/00-21-17 B COOTBETCTBMM C [TOPSIAKOM MPOBEAEHMST AHAAN3A COCTOSHUS
KOHKYPEHLMM HO TOBAPHOM PbIHKE, YTBEPYKAEHHBIM NMPprKaszoM PAC Poccum ot 28.04.2010 Ne 220, B LeAsIx
YCTAHOBAEHMST AOMUHNPYIOLENO NOAOYKEHNST AO «HeueHsHepro» NpoBeAEH OHOANS3 COCTOSIHUST KOHKYPEHLUMM HO
PO3HNYHOM PbIHKE SAEKTPO3HEPI MU (MOLLHOCTM) 30 2016 roA.

CorAacHo nyHkTy 3.2 MNepeyHst TOBAPHbBIX PHIHKOB AAST €5KETOAHOMO OBCAEAOBAHUS, YTBEPIKAEHHOTO Nprkazom PAC
Poccum o1 05.12.2016 Ne 1718/16, DAC Poccum COBMECTHO C TEPPUTOPUAABHBIMK yripaBAeHusamu PAC Poccmm
NPOBOANT AHOAM3 COCTOSIHMST KOHKYPEHLMM HO PO3HUYHBIX PBIHKOX SAEKTPUYECKON SHEPTUM (MOLLHOCTI).

YnpaeaeHnem PeaepaAbHOM QHTUMOHOMOABHOM CAYXK6bI MO YeyeHckon Pecrnybamke B aapec PAC Poccum ncbMom
o1 31.03.2017 Ne 955 B6bIA HOMPOBAEH AHAAM3 COCTOSIHUSI KOHKY PEHLIMM HA PO3HNYHOM PbIHKE SAEKTPOIHEPI U
(MOLLHOCTW) B reorpaduyeCcKmnx rpaHmuLox YeueHckom Pecnybamkin B 2016 roay.

Kak yKasaHHO B aHAAM3E, AOASI AO «HeyeHaHepro» Ha PO3HUYHOM PbIHKE SAEKTPUYECKOW SHEPTM (MOLLHOCTW) NO
COCTOSIHMIO HA 31.12.2016 B reorpadu4eCKUX rpaHMLIOX YedeHCKom pecnyBAnKn cOCTABASIET 98,71 %.

CornacHo ctatbe 5 3aKOH O 3ALLMTE KOHKYPEHLMM AOMUHVPYIOLLIMM MNPU3HAETCS MOAOYKEHME XO3SIMCTBYIOLLLErO
cybbeKTa (30 UICKAIOYEHMEM PUHAHCOBOM OPraHM3ALM) AOAS KOTOPOIO HA PbIHKE ONPEeASAEHHOro TOBAPA
MPEBLILLAET NATbAECST MPOLEHTOB, €CAU TOABKO MPU PACCMOTPEHNN AEAQ O HAPYLLIEHUM AHTUMOHOMOABHOMO
30KOHOACTEABCTBA UAM MPU OCYLLIECTBAEHUM FOCY AQPCTBEHHOO KOHTPOAS 30 9KOHOMMYECKOWM KOHLEHTPALMEN He
Oy AET YCTAHOBAEHO, YTO, HECMOTPS! HA MPEBbILLIEHNE YKA3AHHOW BEANYMHDBI, MOAOMKEHME XO3SNCTBYIOLLLEro CyObekTa
HO TOBAPHOM PbIHKE HE SIBASIETCSI AOMUHUPYIOLLIMM,

Ha ocHoBaHMM n3noykeHHoro, Kommcenen PAC Poccuim yCTAHOBAEHO, 4TO AO «HeueHsHepro» 3aHMMaET
AOMUHMPYIOLLLEE MOAOYKEHME HA PO3HUYHOM PbIHKE SAEKTPUYECKOW SHEPTUM (MOLLHOCTU) B reorpadmnyeckmx
rpaHuLax YeyeHckowm PecnybAnKkn,

PaccmoTtper matepransl aAend, Komrccuns PAC Poccuim yCTAHOBUAG CAEAYIOLLES.

[MyHKTOM 192 [MPABUA ONTOBOIrO PLIHKA SAEKTPUYECKOW SHEPTUM 1 MOLLHOCTU, YTBEPKAEHHBIMU MOCTOHOBAEHNEM
Mpasuntenbctaa PO o1 27.12.2010 Ne 1172 (aanee - MpaBnaa Ne 1172), yCTAHOBAEHO, YTO OPraHM3AUMEN
KOMMEPYECKOM MHPPACTRYKTYPbI B MOPSIAKE, MPEAYCMOTPEHHOM AOrOBOPOM O MPUCOEAVHEHNN K TOPrOoBOW CUCTEME
OMTOBOrO PbIHKA, PACCHUTBIBAKOTCS M MOAAEKAT ONYyBANKOBAHMIO HO €€ OPULMAABHOM CaMTe B CeTU IHTEPHET B
TedyeHne 10 AHEN MOCAE OKOHYOHKSI COOTBETCTBYIOLLIENO PACYETHOIO NMEPUOAQ, 30 UICKAIOYEHMEM NEPBOrO MOAYTOAMS
2012 road, AAS KOTOPOrO CPOKM MyDBAMKALMKM YCTOHABAVMBAKOTCSI AOFOBOPOM O MPUCOEAUHEHWM K TOPrOBOM CUCTEME
OMTOBOrO PbIHKA, CAEAYIOLINE BEAUYUHDBI, OMPEAEASIEMbIE B OTHOLLEHWM MPYMMbl TOYEK MOCTABKM KAYKAOIO
FAPOHTMPYIOLErO MOCTABLUMKA (A B CAYHOE, ECAV FAPAHTUPYIOLLMIA MOCTOBLUMK MPUOBPETAET HO ONTOBOM PbIHKE
SAEKTPUNYECKYIO SHEPTMIO 1 MOLLIHOCTb MO HECKOABKMM MPYMNAM TOYEK MOCTABKM B MPEAEAOX OAHOMO CyObeKTa
Poccumckoin Geaepaumm, - MO COBOKYMHOCTU YKA3AHHBIX FPYTN TOYEK MOCTABKM):



COCTAOBASIOLLME MPEAEABHBIX YPOBHEN HEPETNYAMPYEMbBIX LEH, YKA3AHHbIE B NyHKTE 183 MNpasnA Ne 1172;

OAKTNYECKN OBBEM NOTPEDAEHNS SAEKTPNYECKOMN SHEPTUM FAPAHTUPRYIOLLMM MOCTOBLLMKOM HO OMTOBOM PbIHKE 3C
COOTBETCTBYIOLLMY PACHETHBIV MEPUOA,;

06bemM GAKTNHYECKOrO MMKOBOrO NOTPEBAEHMS FAPAHTVPYOLLErO NOCTABLLMKA HO ONMTOBOM PbIHKE 33
COOTBETCTBYIOLLMY PACYETHBIV MEPUOA,;

KO3PPUULMEHT OMAQTBI MOLLHOCTM AASI COOTBETCTBYIOLLIEN 30HBI CYTOK PACYETHOIrO MEPUOAQ, OMPEAEASIEMbIN B
CoOTBETCTBMN C OCHOBHBIMU MOAOKEHUSIMU DYHKLUMOHUPOBAHMS PO3HNYHBIX PbIHKOB SAEKTPUYECKON SHEPTM U
MNMPaBUAGMU ONPEAEAEHMS U MOUMEHEHNS TAPAHTUPYIOLLIVMK MOCTOBLLMKAMM HEPETYAUPYEMbBIX LIEH HA
BAEKTPUHECKYIO SHEPTMIO (MOLLHOCTD);

MOKCUMAOABHbIM YOC QAKTUYECKON MMKOBOM HAMPY3KM AAST KODKABIX PABOYMX CYTOK PACYETHOrO NEPUNOAT AAS
cybbekTor Poccuinckom Peapepauni;

LIEHbl 1 OO bEMbI SAEKTPUYECKOM SHEPMMM KOMKAOrO CBOBOAHOrO AOrOBOPA KYMNAM-MIPOACKN SAEKTPUYECKOM SHEPIN,
30PErNCTPUPOBAHHOTO FAIPRAHTUPYOLLIMM NOCTABLLMKOM HO ONTOBOM PbIHKE B OTHOLLIEHM €0 30HbI AESITEABHOCTH;

BEANUYNHA KOPPEKTUPOBKM COCTABASIOLLEN MPEASABHOMO YPOBHS HEPEryAUPYEeMbIX LIeH Npu y4eTe CBOBOAHOro
AOTrOBOPA KYMNAU-MPOACNKN DAEKTPUYECKOM DHEPTM, ONPEAEASIEMOM B COOTBETCTBUM C AOFOBOPOM O
MPUCOEANHEHNIN K TOPTOBOW CUCTEME OMTOBOMO PbIHKA.

YKA3aHHbIE B NyHKTEe 192 MpaeuA Ne 1172 BEANYMHBI PACCYUTBIBAIOTCST OPrAHM3ALMEN KOMMEPYECKOMN
MHOPACTPYKTYPbl ONTOBOrO PbIHKA MCXOAS M3 AQHHBIX, KOTOPbLIMK OHA PACMOAArAeT HO MOMEHT PACYeTa.

B cootBeTCTBUM C MYHKTOM 98 OCHOBHbBIX MOAOYKEHMIN MPEAEABHBIE YPOBHN HEPEMYAMPYEMbBIX LLEH AAS LLEHOBbBIX
KATEropuin, NPeAyCMOTPEHHBIX MYHKTOM 86 OCHOBHbBIX MOAOYKEHWN, MY BAMKYIOTCS FAPAHTUOYIOLLMM NOCTABLLMKOM HQ
€ro oPUUMAABHOM CcanTe B ceTU «AHTEPHET» AU B ODULMAABHOM MEYATHOM M3AQHKM MO GOPME COrAAQCHO paBUAAM
Ne 1179 He no3aHee 4eM vyepes 15 AHEN MOCAE OKOHYAHKSI PACYETHOrO MEPUOAQ.

MNMpeAeAbHbIE YPOBHM HEPETYAUPYEMbBIX LIEH, A TAIOKE COCTABASIOLLME MPEAEABHBIX YPOBHEWN HEPETYAMPYEMBbIX LIEH
AOBOASITCS1 AO CBEAEHUS NOTPpebUTEAEN (MOKYNATEAEN) B CYETAX HA OMAQTY SAEKTPUYECKOM SHEPT UK (MOLLIHOCTW).

Tarke NyHKTOM 98 OCHOBHbIX MOAOMEHWIN YCTAHOBAEHO, YTO FAPAHTUPRYIOLWMIA MOCTABLLMK HOMPOBASIET
KOMMEPYECKOMY OMNepaTopy ONTOBOMO PbIHKA B CPOK, HE NPEBbILLAOWMA 16 AHEN CO AHSI OKOHYOHKST PACYETHOrO
neprnoAQq, B Nopsiake, yCTAHOBAEHHOM AOFOBOPOM O MPUCOEAMHEHNN K TOPIrOBOM CUCTEME OMNTOBOrO PbIHKA,
3AKAKYEHHBIM FAPAHTUPYIOLLMM MOCTABLMKOM, SIBASHOLLIMMCS] Y4OACTHMKOM OMTOBOrO PbIHKA, AW B MOPSIAKE,
YCTAHOBAEHHOM B COrAQLLIEHNM 06 MHDOPMALMOHHOM OBMEHE, 3AKAKOUYEHHOM AASI FAPAHTUPRYIOLLETO MOCTABLLMKA, HE
SIBASIHOLLLErOCS1 YHACTHMKOM OMTOBOMO PbIHKA, CAEAYIOLLYIO MHOOPMALMIO:

CPEAHEB3BELLEHHYIO HEPETYAUPYEMYIO LEHY SAEKTPUYECKOW SHEPI UM (MOLLHOCTU), UICTIOAB3YEMYIO AAST pACYETA
MPEASAbHOIO YPOBHST HEPETYAUPYEMOMN LieHbl AAST MEPBOW LIEHOBOW KATErOpUK;

COCTABASIOLLME PACYETA CPEAHEB3BELLEHHON HEPEMYANPYEMOMN LIEHBI SAEKTPNYECKOM SHEPT UM (MOLLHOCTW) NO
NepBOW LLEHOBOW KATErOPUK, YKA3AHHBIE B NMyHKTE 88 OCHOBHbLIX MOAOMEHWIA;

NHOOPMALMIO O AQHHBIX, KOTOPBIE OTHOCSITCS! K MPEALIAYLLIMM PACUYETHBIM MEPUOACM U YUUTBIBAIOTCS B CAYYASIX,
MPEeAYCMOTPEHHBIX OCHOBHBIMW MOAOYKEHUSIMUA, MPU OMPEAEASHUN CPEAHEB3BELLEHHON HEPEryAUPYEMOWM LieHbl HO
SASKTPUYECKYIO SHEPTMIO (MOLLIHOCTb) B OTHOLLEHUM NOTPEebuTeAe (NoKynaTeAei), BIBPABLLNX AASI PACYETOB
MEPBYIO LIEHOBYIO KATErOPUIO, O TAIKXKE O MPUYMHAX, BbI3BABLLNX HEOOXOANUMOCTb TAKOrO y4eTa;

npeAeAbHble YPOBHU HEPErYANPYEMbIX LIEH AAS MEPBOW - LLIECTOW LIEHOBbIX KATEropui;

COCTOBASIOLLME MPEAEABHBIX YPOBHEN HEPETYANPYEMbBIX LLEH SAEKTPUHECKON SHEPTN (MOLLHOCTU), MCMNOAb3OBOHHbIE
rAPAHTVPYIOLWWM MOCTABLLMKOM MPU PACHETE MPEAEABHBIX YPOBHEN LiIeH 30 PACYETHbIN MEPUOA AASI MEPBON - LLIECTON
LEHOBbIX KATErOPU;

HeperyAvpyemble LLeHbl HO SASKTPUYECKYIO SHEPT IO (MOLLHOCTD) (CTABKM HEPETYAUPYEMBIX LEH) AAST MEPBON -
LLIECTOW LEHOBbLIX KATErOPUM B PAMKAX COOTBETCTBYIOLLMX MPEAEAbHBIX YPOBHEN (CTABOK MPEAEABHbBIX YPOBHEN).

B cootBeTcTBUM C NYHKTOM 87 OCHOBHbBIX MOAOYKEHNN FTAPAHTUPYIOLLIME MOCTABLUMKA PACCHUTBIBAKOT 3HOYEHMS
NPEeAEAbHBIX YPOBHEN HEPETYANPYEMbBIX LEH MO GOPMYAAM PACHETA NPEAEABHbBIX YPOBHEN HEPEMYAMPYEMbIX LLEH HA
BAEKTPUYECKYIO SHEPTMIO (MOLLHOCTb) 1 X COCTABASIOLLMX COrAQCHO MpaBnAaam Ne 1179, MCNOAb3Y ST AOHHBIE,
PACCYUTAHHBIE KOMMEPYECKMM ONEPATOPOM OMTOBOIrO PbIHKA, COrAQCHO NyHKTY 100 OCHOBHbBIX MOAOYKEHWIA,

B cootBeTCTBMM C NYHKTOM 88 OCHOBHbBIX MOAOYKEHNIN CPEAHEB3BELLEHHAST HEPETYAMPYEMOS LLEHA SAEKTPUNHECKOMN
3HEPTN (MOLLIHOCTU), MCMOAb3YEMAS AASI PACHETA NPEAEABHOIO YPOBHSI HEPEMYAVUPYEMOW LIEHBI AAST 1-1 LEHOBOMN
KaTeropum (aanee — CBHL 1 LIK), paccumTbiBAETCS KOK CYMMO CPEAHEB3BELLEHHOW HEPErYANPYEMOMN LiEHbI HO
SAEKTPUNYECKYIO SHEPIMIO HO OMTOBOM PbIHKE, OMPEAEASIEMOIN 30 COOTBETCTBYIOLLMIA PACYETHBIN NEPMOA MO
PE3YAbTATAM KOHKYPEHTHBIX OTOOPOB HO CYTKM BNEPEA U AAS BAAAHCUPOBAHKMSI CUCTEMbI, CYMMAPHOM OACUYETHOM



(BCMOMOrATEAbHOWM) BEAUNYMHBI MUBMEHEHUSI CPEAHEB3BELLEHHOM HEePEryAUPYEMOW LeHbl HO SAEKTPUYECKYIO SHEPTUIO
(MOLLHOCTb) M NPOUN3BEAEHUST CPEAHEB3BELLEHHOM HEPETYAMPYEMOM LiEeHbl HO MOLLHOCTb HA OMTOBOM PbIHKE U
KO3PDULMEHTA OMNMACQTEI MOLLHOCTM NOTPEDBUTEASIMI (MOKYMATEASIMU), OCYLLIECTBASIOLLMMK PACYETHI MO 1-1 LEHOBOM
KaTEropun,

B cootBeTCTBUM C NYHKTOM 4 (4) MpasnAa Ne 1179, BEAUYMHA N3MEHEHNST CPEAHEB3BELLEHHON HEPEMYAUPYEMOM LiEHbI
HO SAEKTPUYECKYIO SHEPTUIO (MOLLHOCTL) (AQAEE - BEAUYMHA MaMeHeHns CBHL) He AoAKHA npeBblaTb 10 % oT
CYMMbl CPEAHEB3BELLEHHOW HEPEMYANPYEMOM LIEHDBI HO SAEKTPUYECKYO SHEPTUIO HA ONTOBOM PbIHKE, ONPEAEASIEMON
30 COOTBETCTBYIOLLMM PACYETHBI MEPUOA MO PE3YALBTATAM KOHKYPEHTHBIX OTOOPOB HA CYTKM BMEPEA N AAS
6AAAHCVPOBAHWS CUCTEMbI, M MPOU3BEAEHMSI CPEAHEB3BELLEHHON HEPETYAUPYEMOW LiEHBI HO MOLLIHOCTb HQ OMNTOBOM
PbIHKE 1 KOO DULUMEHTA ONAQTHI MOLLHOCTW NOTPEBUTEASIMU (MOKYMATEASIMA), OCYLLLECTBASIKOLLMMM PACHETDHI MO 1-11
LEHOBOW KATEropun.

= [0 PE3YABTATAM PACCMOTPEHNSI MATEPUAAOB, MPEACTABAEHHBIX Accoumaumen «HIM CoBeT pPbIHKa»
nmcbMom oT 14,12.2016 Ne CP-02/16-5430, yCTaHOBAEHO, YTO B pacyetax CBHL 1 LIK 3a okta6pb 2016
roaa AO «HeyeHsHepro» NPUMEHUAO BEANYMHY n3aMeHeHust CBHLL B pasmepe 252,69 py6/MBTy,
BMECTO PACCYUTAHHOW KOMMEPYECKMM ONEPATOPOM MAKCUMOAbBHOW BEAUYMHBI B pasmMepe 128, 1
py6/MBTY, yto cocTaeasieT 19,7 % ot CBHL 1 LIK (TabAnua 1).

Tabamua 1
OTtyeTHbIM Mecsy, 10.2016 Mo coctosiHMio Ha 28.11.2016
CBHU Mmo 1 UK  BeAnunHa nsmerHenms CBHLU, py6/MBTy Pasmep npesblileHus MoesbilLeHe
py6/MBTY BOAVUMHBI USMEHeHWS -
HanmeHosaHne n . HOA AOMYCTUMbBIM aMEHEHS
YUQACTHIKA (BLICTABAEHHAQs! [TPVIMEHSIEMAs FAPAHTUPYIOLLIMM AOMYCTVMbIN YDOBHEM TAKON
AO MOCTABLLMKOM YPOBEHD BEAUUMHB! UBMEHEHUSI, CBHL
’ (o)
«YeyeHaHepro») py6./MBT4 LK, %
AO 153365 252,69 1281 124,59 197
«HeyeHaHepro»

Takmm 06pa3oM, BeAUUNHA UameHeHns CBHL, paccumtanHas AO «HeuyeHaHepro», Ha 9.7 % npesbickaa 10 % nopor,
YCTAHOBAEHHbBIV MyHKTOM 4(4) MpasnA Ne 1179

B ueAsax NpoBepKkmM COOTBETCTBUS MHOOPMALMU, MPEACTABAEHHOM AO «4YeyeHSHEepro» KOMMEPYECKOMY OnepaTopy
OMTOBOrO PbIHKA U BbICTABAEHHOM NMoTpebuTtenam AO «HeueHaHepro» nepeoi LieHosom kaTteropumn, PAC Poccum
nmcbmom oT 03.05.2017 Ne LIA/29894/17 HONPABUAQ 3aMpocC B aapec notpebutenein AO «HeuyeHaHepro» (AO
«YeyeHuemeHT, ['YT1 «[PO3HEHCKNIM SAEKTPOMEXOHMNYECKNM 3aBoA», OAO «HeuyeHarTO») O MPEACTABAEHUN AQHHBIX O
CBHL 1 LK, BoicTaBAaeHHOM AO «YHeueHaHepror, 3a okTa6pb 2016 roaa.

OAO «HeyeHarTo» (MncbMmom oT 22.05.2017 Ne 964) n AO «HeuyeHuemer» (Mncbmom ot 23.05.2017 Ne 133) npeACTABAEHbI
CYeTa — PAKTYPbI, MOATBEPKACIOLLME NPEBbILLEHNE AOMYCTUMOro ypoBHs CBHL 1 LIK 3a okta6pb 2016 roaa HA 19,7%.

Mepepacyet CBHL 1 LIK ang OAO «HeuyeHasTo» 1 AO «HedyeHuemeT» 3a okTa6pb 2016 roaa AO «HedyeHaHepro» He
OCYLLECTBASIAO.

TakyMm 06pPA30M, FAPAHTURYIOLWMIA NOCTABLLMK AQO «HeyeHaHepro» Ha 9,7 % NPEBBLICUA ACTYCTUMbIV YPOBEHb
BEANYKHbBI 3meHeHns CBHL B okTsabpe 2016, yCTAHOBAEHHBIN MyHKTOM 4(4) Mpaeua Ne 1179 (10 %).

2. B pamkax nosicHeHnm no aeny (mmcbmo o1 20.10.2017 Ne CP-02/17-5429) Accoumaums «HIM CoBeT pbiHKA» YKA3AAQ,
4TO paHee NMcbMoM OT 15.11.2016 Ne CP-02/16-4907 B aapec PAC Poccum BbIAG HOMPOBAEHA NMHPOPMALMS O
HECOOTBETCTBUM, 3AKAIOHAIOLLEMCS] B BBICOKOM 3HAYEHMM BEANYMHBI M3MeHeHns CBHL 1 LIK, npeacTasAaeHHon AO
«YeyeHaHepro» B OTHoLLEHWM ceHT0ps 2016 roaq.

CoraacHo pacyety Accoumaumm «HIM CoeeT pbiHKA» BEANYMHA naMmeHeHnst CBHL| He AonxHa Bbiaa mpebiaTh 131,49
py6/MBTY. B cBOIO ouepeab AO «HeyeHaHepro» 6biAQ MPEACTABAEHA MHPOPMALMS O MPUMEHEHNN BEANYMHDI



nameHeHns CBHL B pasmepe 378,93 py6/MBTY, yto coctaBasieT 28,82 % or CBHL| 1 LIK 1 NpeBbILLAET yCTAHOBAEHHbIN

nyHKToM 4(4) Mpasua Ne 1179, pazmep aonyctimont 10 % koppektrposkn (Ha 18,82%) (TabAnua 2).

Tabamua 2

Ot4yeTHbI Mecsl, 09.2016 Mo cocTosiHMo Ha 27.10.2016

CBHLU o 1LUK  BeAnunHa namerermnst CBHL, py6/MBTy Paamep npesbileHns MoesbilueHme
py6/MBTY BEAVUMHBI USMEHeHWS  C -
HanmeHosaHve . HOA AOTMYCTUMbBIM
V4OCTHUK (BbICTOBASHHAQs [TPYIMEHSIEMAs FTAPAHTUPYIOLWM AONY CTUMBIA YDOBHEM TAKOW N3MEHEHMSI
AO MOCTABLMIOM YPOBEHD b numtinl namererus, O oMo !
«YeueHaHepron) py6./MBTY LK, %
AO 1693.85 378,93 13149 247 44 28,82
«YeyeHaHepro»

OAOQ «HeueHasTo», B oTBET HA 3anpoc PAC Poccum ot 03.11.2017 Ne BK/76492/17, HONPABUAO CHETA — GAKTYPHI,
NMOATBEPIKAQIOLLME MPEBLILLEHME ACMYCTUMOro yposHSI CBHL 1 LIK 3a ceHTabpb 2016 roaa Ha 28,82 %.

Nepepacyet CBHL 1 LUK aAas OAO «HeuyeHarTo» 3a ceHTs16pb 2016 roaa AO «HeueHaHepro» He OCYLLECTBASIAO (MCX. OT
17.11.2017 Ne 747).

TakmMm 0BpPA30OM, FAPAHTURYIOLLIMK NOCTABLLMK AO «HeyeHaHepro» Ha 18,82 % NpeBbiCKA AOMYCTUMbBIN YPOBEHD
BEANYYHDBI M3mMeHeHns CBHL| B ceHTabpe 2016, yCTAHOBAEHHbIN MyHKTOM 4(4) Mpaeuna Ne 1179 (10 %).

3. AonoaHuTenbHO PAC Poccum nncbMom ot 07.12.2017 Ne BK/85708/17 6bIA HOMpABAEH 3anpoc Accoumaumm «Hr
COBET PbIHKO» O MPEACTABAEHNN AMHAMUKM MPUMEHEHMS (PACHETA) FAPAHTUPYIOLWMM NMOCTABLLMKOM AO
«HeyeHaHepro» BeAnUHbl nameHeHus CBHL Ha aaekTpuyeckyto sHeprnio (MoWHOCTb) B 2015 1 B 2016 rr. (MOMECSIYHO).

N3 npeacTtaeAeHHbix Accoumaumen «HIM CoseT pbiHKa» MMcbMoM OT 11.12.2017 Ne CP-02/17-6113 cBeAEHN BUAHO, HTO
AO «HeyeHsHepro» CUCTEMATUNYECKM MNPEBLILLIAAO YCTAHOBAEHHBIN YPOBEHD BEANYMHDBI 3MeHeHMs1 CBHLL, kak B 2015
roay (B okT6pe), Tak 1 B 2016 roay (B UtoHe, cerTsbpe 1 okTs6pe) (TabAmua 3).

Tabavua 3
BeAnumnHa namenenns CBHL, py6/MBTY Pasmep
NPEeBbILLEHMS
BEAVYMHbI
CBHL o 1 LIK n3meHeHnst [pesblilleHne
Py6/MBT HOA BEAUYMHO
PacyeTHbIM HaMmeHoBOHWE n o A OMYCTYMBIM 3MEHEHMS
NepPUOA  YHACTHUKG (BbICTABAGHHQs! [PVIMEHSIEMAS FTAPAHTUPYIOLLM AonyCctumblin Aony
AO MOCTABLLMKOM YypOBEHb VDOByeM oT C‘:)BHLl 1
«YeueHsHepro») TAKOW LK, %
BEAVYMHbI
N3MEHEHWSI,
py6./MBTY
10.2015 1069.,83 203,31 106,98 96,33
AO 19
«YeyeHaHepro»
AO
06.2016 111356 255,14 102.,6 152,54 249
«HeyeHsHepro»
09.2016 AO 1693.85 378,93 13149 247 44
«YeyeHaHepro» 28,82
09.2016 AO 1533.65 252.69 128.1 124 59 19.7



«HeyeHaHepro»

B nncbme o1 23.11.2017 Ne 01/18-923/2315 AO «HeueHaHepro» NpeACTABUAO CPOBHEHNE POPMYA pACYETA
COCTABASIIOLLMX MPEAEABHOIO YPOBHSI HEPETYANPYEMbIX LLEH AASI MEPBOW LLEHOBOM KATErOPUK, YCTAOHOBAEHHbLIE
MNpasuaamu Ne 1179 1 @opMyA, NpuMeHsieMbix AO «HedeHaHepro.

MK PACCMOTPEHUMN YKA3AHHBIX ACHHBIX Komuccrnen GAC Poccuim BbIAC BBISIBAEGHO, YTO FAPAHTUPRYOLLMIA MOCTOBLLMK
AO «HeyeHsHepPro» OCyLECTBASIA PACHET COCTABASIOLLMX MPEAEABHOIO YPOBHS HEPENYAVPYEMbIX LIEH AASI MEPBON
LleHOBOW KATEropumn B NOPSIAKE, HECOOTBETCTBYIOLLEM YCTAHOBAEHHbBIM MNpasmuAaamm Ne 1179, A UMEHHO:

- pacyeT CBHLU 1 LK 30 pacyeTHbI nepuroa, He cootaeTcTayeT dopMyAae 4(1) Mopasna Ne 1179;

- MpW pacyeTe KO PULMEHTA OMAQTHI MOLLIHOCTV NOTPEBUTEASIMM (MOKYNATEASIMI) MO NEPBON LLEHOBOW KATEropUmn
MCMOAb30OBAACQCH GOPMYAQ OTAVNYHAS OT MPEAYCMOTPEHHOM NMyHKTOM 4(2) Mpasua Ne 1179;

- pAcYET BEANYMHBI M3MeHeH st CBHL He cooTteeTcTRYET NYHKTY 4(4) MNpasua Ne 1179;

- pacYeTHAS (BCMOMOraTEAbHAST) BEAUYMHA M3MeHeHMs1 CBHL paccumtbiBaAnach AO «HeyeHaHepro» B Mopsiake,
OTAMYHOM OT YCTAHOBAEHHOIO B NMyHKTEe 4(5) MNpaBuA Ne 1179;

- pacyeTt CBHL 1 LIK 30 npeaAblAYLMIA PACYETHBIM MEPUOA HE COOTBETCTBYET NMYHKTY 4(6) Mpasna Ne 1179;

- PACYET NAQTbI 30 UHbIE YCAYTU, OKO3AHME KOTOPbIX SIBASIETCS HEOTBEMAEMOWM YACTbIO MPOLECCA NOCTABKM
SAEKTPUNYECKOM SHEPT UM NOTPEBUTEASIM, OCYLLLECTBASIACS B MIHOM MOPSIAKE, HEXKEAN MPEAYCMOTPEHHOM MyHKTOM 9(1)
MpaoenA Ne 1179,

Takmm obpasom, AO «HeyeHsHepPro» MCMOAb3OBAAO METOAMKY PACHETA COCTABASIKOLLMX MPEAEABHOIO YOOBHS
HEPEryApyEeMbIX LEH AASI MEPBON LLEHOBOW KATErOPUM, OTAMYHYHO OT YCTAHOBAEHHOM B NpaBnAax Ne 1179,

MNosicHeHns, npeaAcTaBAeHHble AO «HeueHaHepro» niMcbMom o1 23.11.2017 Ne 01/18-923/2315 ceoasTCS K
creayolemy: AO «HeyeHsHepro» paspaboTaA0 M MPUMEHSIAO MeToAMKY pacdeTta CBHL 1 LIK HO ocHOBE METOAMKM,
YTBEPIKAEHHOM NOCTAHOBAEHMEM [MpaeuTeAnbCcTBA Poccuinckon Peaepaumm ot 04.05.2012 Ne 442, NO3BOASIIOLLIEN
NPON3BOAUTD PACYETDI C MOTPEBUTEASIMMN OAMH PA3 B MecCsIL, 6e3 HEODXOAVMOCTN BLICTABAEHKSI KOPPEKTUPOBOYHBIX
CYETOB U (MAM) CHET — QAKTYPbI.

B nnucbme ot 16.01.2018 Ne 01/18-1126/47 AO «HeueHaHepro» NoATBEPANAO GAKT MpesbiLLeHnst AornycTumoro 10 %
YPOBHSI BEANYMHbBI M3MEHEHWST, Y CTAHOBAEHHOIO MyHKTOM 4(4) MNMpasunA Ne 1179,

MeTtoanka pacyeta AO «HeyeHsHepPro» AOMOAHUTEABHO ONMMCAHA B McbMe oT 02.11.2017 Ne 01/06/2172:
«[MoTpedbutensm AO «HeuyeHaHEePro» exKkeMecsMHO MPEABSIBASIAACH TOAbKO MPOrHO3HAS LLEHA, KOTOPAS SIBASIAQCH
DAKTNYECKOM LLIEHOM 30 MPEABIAYLLNM MECSIL, PACCHNTAHHOM NCXOAS 13 OB BEMOB SAEKTPOSHEPT UM 1 MOLLIHOCTM
NPEeAbIAYLLErO MECSILA U LieH, OnyBAMKOBAHHBIX AO «ATC». Aanee, nocae onybAnKosaHUs AO «ATC» LieH
COOTBETCTBYIOLLENO MECSILA, PACCYUTBIBOAACH PAKTUHECKAS LEHA MCXOAS M3 OO BEMOB SAEKTPOIHEPIM I MOLLIHOCT
TOro »ke mecsua. NMNPor3BOANACS PACYET CTOUMOCTY MOAE3HOMO OTMNYCKA IAEKTPOIHEPT UM MO MNPOYNM NOTPEDUTEASIM
Mo GAKTUYECKOW M MPOrHO3HOM LiEHE, PA3HNLA MEXKAY STUMKM CTOMMOCTSIMK MOKA3bIBAACQ CYMMY «HEAOBOPa»
(«nepebopar). PaspaeAmB 3Ty CYMMY HO 0OBbEM MOAE3HOrO OTMYCKA MO MPOYMM NOTREBUTEASIM MOCAEAYIOLLErO
MEeCsILA, MOAYYAAQCH BEAMUYMHA M3MeHeHs CBHL HO cAeAyoLLNM PACYETHBIN MEpUoA (AEAbTA). TAKMM Cocob oM
MPOM3BOANAOCH MOAYYEHNE CYyMMBbI «HEAOCDOPA» (AMBO BO3BPAT «nepebopar) notpebutensm AO «HeyeHaHepron.

AaHHas MeToamKka pacyeTa CBHL 1 LIK 66IA0 MOAPOBHO NpeACTABAEH nMncbMamMit o1 02.11.2017 Ne 01/06/2172, ot
10.11.2017 Ne 01/18-923/2215,0123.11.2017 Ne 01/18-23151n 0124.11.2017 Ne 01/18-1017/2321.

B pamMKax MMCbMEHHbIX NOSICHEHMIN MO AeAy Ne 1-10-36/00-21-17 Accoumaums «HIM CoBeT pPbIHKO» NPEACTABAEHA
CASAYIOLLAS NO3ULMST:

1.Mncbmo o1 03.11.2017 Ne CP-02/17-5625: «no BONPOCY NPABOMEPHOCTU OCYLLIECTBAEHMS NepepacdeTa AO
«HeyeHaHepro» cpeAHEB3BELLEHHOW HEpEryAnpYyeMow LEeHbl HO SAEKTPUYECKYIO SHEPI MO (MOLLHOCTL), MCMNOAb3YEeMOM
AASI PACYETA MPEAEABHOIO YPOBHSI HEPEMYANPYEMOM LIEHBI AASI TEPBON LIEHOBOM KATErOpUI, COOBLLIAEM, YTO
COIrAQCHO NyHKTY 88 OCHOBHbIX MOAOMEHUM, CDEAHEB3BELLIEHHAST HEPEryAMPYEeMAs! LEHA HO SAEKTPUYECKYO SHEPTUIO
(MOLLHOCTb) B OTHOLLIEHWM NMOTPebUTenein (MoKyNATEAEN), OCYLLECTBASIFOLLMX PACYETLI MO NEPBON LEHOBOW KATEropUN,
OMNPEAENSIETCS 30 PACHETHBIN NEPUOA C YHETOM AQHHBIX, KOTOPBIE OTHOCSITCS K MPEABIAYLLIMM PACHETHBIM NEPUNOAOM,
B CACAYIOLLMX CAYHASIX:

- U3MeHeH1e 06BbEMOB MOKYTMKM AMBO LIEHOBOWM KATEropUM NOTPEBUTEASs (MOKYNATEAS) FAPAHTUPYIOLLIErO NOCTABLLMKA
HO OCHOBOHMM PELLEHNS CYAQ;

- N3MEHeHe 06 bEMOB MOKYMKM SAEKTPNYECKON SHEPTMM (MOLLIHOCTU) FrApPaHTUPYIOLLEro NOCTABLLMKA Y
MPOU3BOAUTEAS DASKTPNYECKON SHEPTUM (MOLLIHOCTI) HO PO3HUYHOM PbIHKE HO OCHOBAHUM PELLEHNS CYAQ:;



- BbISIBAEHME PAKTA 6E3yYETHOrO NOTPEDOAEHUS], MOATBEPYKAEHHOMO AKTOM O HEYUYTEHHOM MOTPEBAEHUMN SAEKTPUNYECKOMN
SHEPrnN, COCTABAEHHBIM B MOPSIAKE, MPEAYCMOTPEHHOM PA3AEAOM X OCHOBHbIX MOAOXEHUIN; M3MEHEHWE
COCTOBASIOLLMX MPEAEABHBIX YPOBHEN HEPETYAVPYEMbIX LEH 1 MHBIX MAPAMETPOB PACYETA, YKA3AHHBIX B MyHKTAX 183
1 184 MpasnA Ne1172, B COOTBETCTBUM C MOPSIAKOM, Y CTOHOBAEHHBIM AOTOBOPOM O MPUCOSAMHEHIN K TOPrOBOMN
CMCTEME OMTOBOrO PbIHKA, B CAYYAE ECAM 3TV M3MEHEHMSI HE BbIAM YYTEHDI MPW OMPEAEAEHNN COCTOBASIOLLINX
NPEAEAbHBIX YPOBHEN HEPETYAUPYEMBIX LIEH U MHBIX MOPAMETPOB PACYETA, YKA3AHHBLIX B NYHKTAX 183 1 184 MpaeunA Ne
1172, 30 paCYETHBIV NEPUOA,.

Y4eT AQHHbBIX, KOTOPbIE OTHOCSITCS K MPEABIAYLLIMM PACHETHBIM MEPUOAOM, MPY PACHETE CPEAHEB3BELLEHHOM
HeperyAnpyemMowm LEHbl HO SAEKTPUYECKYIO SHEPIMO (MOLLHOCTD) B OTHOLLEHNM NOTREBUTEAEN (NOKYNATEAEN),
OCYLLECTBASIIOLLMX PACHETHI MO NEPBON LEHOBOW KATEMOPUM, MO UHBIM MPUYUHAM, OTAMYHBIX OT BbILLEN3AOMKEHHDBIX, HE
NPEeAYCMOTPEH AENCTBYIOLLMM 3AKOHOAQTEALCTBOMD,

2. Mncbmo o1 24.11.2017 Ne CP-02/17-5892: OTHOCUTEABHO BO3MOXMHOCTU MPUMEHEHUST PACYETA CPEAHEB3BELLIEHHOMN
HEPEryAPYEMOW LIEHBI HO SAEKTPUHYECKYO SHEPTMIO (MOLLHOCTD) U X COCTOBASIIOLLMX, OTAUYHOIO OT Y CTAHOBAEHHOO
B Mpasuaax Ne 1179 Accoupaums «HM CoBeT PbIHKA» YKA3AAC HO «OTCYTCTBME KAKNX — AUDO MHBIX OKTOB
MpaBnTenbcTBa Poccuimckomn Qeaepaumm AN GeAEPAAbHBIX OPrAHOB MCMOAHUTEABHOW BACCTU, MO3BOASIFOLLIMX
rAPAHTVPYOLWMM MOCTABLLMKAM OCYLLECTBASITL pacyeT CBHL Ha aAneKkTpuyecKkyto aHeprmto (MOLHOCTb) 1 KX
COCTOBASIOLLMX, MICTTIOAb3YEMBbBIX AASI PACHETA MPEAEABHOIO YPOBHS HEPEMYAUPYEMbIX LIEH AASI MEPBON LIEHOBOW
KOTEropum, CnocoboM, OTAUYHBIM OT YCTAHOBAEHHOIO OCHOBHBIMI MOAOXKEHMUSIMU U MpaBuAaMM Ne 1179,

PaccmoTtpes MpeACTOBASHHbBIE AOBOAbBI, UICCAEAOBOB BCE obcTositenbcTea pAend, Kommcensa PAC Poccum MPUNXOANT K
CAEeAYIOLWMM BbIBOAGM.

YacTbto 2 cTaTbm 25 3AKOHO 06 SAEKTPOSHEPIETUKN YCTAHOBAEHO, YTO HA PO3HNYHBIX PBIHKOX AENCTBYET CUCTEMA
PErYASIPHOrO KOHTPOAS 3A MX OYHKUMOHUPOBAHUEM, UMEIOLLLAS LIEABIO CBOEBPEMEHHOE MPEAYMPENAEHNE,
BbISIBAEHME, OrPAHMYEHNE 1 (MAM) NpecedeHne AENCTBUIA (BE3AENCTBIS), KOTOPLIE UMEIOT UAM MOTYT MMETb CBOUM
PE3YAbTATOM HEAONMYLLIEHNE, OFPAHNYEHNE, YCTPAHEHNE KOHKYREHLNM 1 (MAM) YILIEMAEHME MHTEPECOB CYyObeKkToB
INEKTPOSHEPIETUKN 1 MOTPEBUTENEN DAEKTPUYECKOM SHEPT NN, B TOM YNCAE MAHUMY AUPOBAHUS LLEHOMW HA
PO3HNYHbBIX PbIHKAX, B TOM YACAE C MCTMOAb3OBAHNEM CBOETO AOMUHMPYHOLLETO NMOAOMKEHMSI.

B cOOTBETCTBUM CO CTATbEN 3 3AKOH 06 SASKTPOSHEPT ETUKN MAHUMY AUPOBAHNE LIEHAMM HO PO3HUYHOM PbIHKE
SAEKTPUYECKON SHEPT UM (MOLLHOCTU) - COBEPLLEHNE SKOHOMUYECKN UAU TEXHOAOTMYECKMN HE OO OCHOBAHHBIX ASNCTBUM
XO3SMCTBYIOLLMM CYEBEKTOM, 3AHUMAIOLLIMM AOMUHUPYIOLLIEE MOAOMKEHME HO PO3HUYHOM PbIHKE, KOTOPBIE MPUBOAST K
CYLLECTBEHHOMY N3MEHEHWNIO HEPErYAUPYEMbIX LIEH (LieHbl) HO SAEKTPUYECKYIO SHEPTUIO 1N (MAM) MOLLIHOCTb.

CorAacHo nyHKTy 24 MNopsAKa ONpeAEASHUSs KDUTEPUER CYLLIECTBEHHOO U3MEHEHMS LieH (LeHbl) HO SASKTPUYECKYIO
SHEPrmio 1 (MAM) MOLLHOCTb, YTBEPYKAEHHOIO MOCTAHOBAEHEM [MpaBUTeAbcTBA Poccuiickon Peaepalym ot
17.12.2013 Ne 1164, HO PO3HUYHDBIX PHIHKAX, QYHKUVIOHVPYIOLLMX HO TEPPUTOPUSIX, OO BEAVHEHHDBIX B LIEHOBBIE 30HDI
OMTOBOrO PbIHKA, M3MEHEHMNE HEePEryAUPYEMOn LieHbl (CTOBKU HEPErYAUPYEMOM LieHbl) HO SAEKTPUYECKYIO SHEPIUIO
(MOLLHOCTb), BEICTABASIEMYIO FAPAHTUPRYIOLLMM MOCTOBLLMKOM MOTREBUTEASIM (MOKYNOATEASIM), HE OTHOCSILLIMMCS] K
HACEAEHWIO U MPUPOBHEHHBIM K HEMY KOTEropMsIM NoTpebUTenei, Mo AOrOBOPY SHEPTrOCHAGMKEHMS (KYMAU-MPOACHKM
(MOCTABKM) SAEKTPUHECKON SHEPTN (MOLLHOCTM) SIBASIETCS] CYLLLECTBEHHbBIM, B CAY4YOE €CAM YKO3AHHAS LleHA (CTABKA
HeperyAnpyemMow LeHbl) MOEBbILLAET 3HAYEHWE MPEAESABHOMO YPOBHS HEPEryAUPYEMOoW LieHbl (COOTBETCTBYIOLLEN
CTOBKM MPEASABHOMO YPOBHSI HEPEryAUPYEMOM LieHbl), ONPEAEASIEMOro B COOTBETCTBUM C OCHOBHBIMI MOAOYKEHUSIMU,
C Y4ETOM MPEAYCMOTPEHHOW B HAX ANDOEPEHUMAUMEN HEPETYAMPYEMBbIX LEH N X MPEASAbHbBIX YDOBHEWN.

B cootBeTCTBUM C NYHKTOM 17 CTATbX 4 3AKOHA O 3ALLUTE KOHKYPEHLMMN K MPU3HAKOM OFPAHUYEHNST KOHKYPEHLMIN
OTHOCSATCS POCT UAU CHUYKEHME LiIEHBI TOBAPA, HE CBSIBAHHBIE C COOTBETCTBYIOLLUMMU M3MEHEHMUSIMU MHBIX ODLLIMX
YCAOBMIN 06PALLEHNS TOBAPA HO TOBAPHOM PbIHKE,

B cootBeTCTBUM CO cTAThbeM 10 3AKOHA O 3ALLNTE KOHKYPEHLMM 3AMNPELLAOTCS AENCTBUS (Be3AENCTBME)
30HMAIOLLErO AOMUHMPYIOLLLEE MOAOXKEHME XO3SIMCTBYIOLLErO CYyObEKTA, PE3YALTATOM KOTOPbLIX SIBASIOTCS] AV MOTYT
SIBASITbCS HEAOMYLLEHNE, OrPAHNYEHNE, Y CTPAHEHNE KOHKYPEHUMN U (MAN) YILEMAEHNE MHTEPECOB ARYTMX AUL,
(XO39MCTBYIOLMX CYOBEKTOB) B COEPE NMPEANPUHNMATEALCKOM AESITEABHOCTU AMBO HEOMPEAEAEHHOIO KPYra
noTpebuTenemn, B TOM YACAE MAHUMYAUPOBAHME LEHAMM HA ONTOBOM U (MAM) PO3HNYHBIX PBIHKOX SAEKTPUYECKOMN
3HEPrnm (MOLLLHOCTHN).

PaccMoTpeB AHAAN3 COCTOSTHMNSI KOHKY PEHLMN HO PO3HNYHOM PbIHKE SAEKTPO3HEPT M (MOLLHOCTU) B Fr€OrpadUYECKImMX
rpaHnyax YeueHckonm Pecnybamim B 2016 roay, MPEACTOBASHHbBIN YpaBAeHneM DeAepaAbHOM AHTVMOHOMOABHOM
CAY>KBbI Mo YeueHckow Pecnybanie nucbmom ot 31.03.2017 Ne 955, Komuccmst PAC Poccum MPUXOANT K BBIBOAY, YTO
AO «HeyeH3HepPro» 3aHNMMAET AOMUHMPYIOLLEE MOAOYKEHME HA PO3HUYHOM PbIHKE SAEKTPUYECKOM SHEPTNN
(MOLLIHOCTM) B reorpaduyeckrx rpaHmuax YeyeHckom Pecnybankin ¢ Aonemn 98,71 %.

AO «HeyeHaHEPro» OCYLLECTBASIAO PACHET COCTABASIHOLLMX MPEAEABHOIO YPOBHSI HEPENYAUPYEMBbIX LIEH AAS MEPBOMN
LLlEHOBOW KATErOpWM HE B COOTBETCTBUM C AENCTBYIOLLKMM 3AKOHOAQTEABCTBOM, A TAKKE CUCTEMATUYECKM MOUMEHSIAO
PA3MEP BEAUYMHDBI MBMEHEHMSI KOPPEKTUPOBKM CPEAHEB3BELLEHHON HEPENYANPYEMOW LiEHDI, MPEBRBILLAOLLINN
AOMyCTMOE 3HAYEHME, YCTAHOBAEHHOE MpaBnAamm Ne 1179,



Aenctarg AO «HeyeHsHepPro» NPUBEAN K YBEANYEHNIO HEPEMYAUPYEMOM LiIEHDBI (CTABKUN HEPEMYAUPYEMOM LIEHBI) HA
SAEKTPUNYECKYIO SHEPTUIO (MOLLHOCTb), BLICTOBASIEMYIO FAPAHTVOYOLLMM NOCTABLLMKOM NOTREBUTEASIM
(NOKYMATEASIM), HE OTHOCSILLIMMCST K HOCEAEHWIO U MPUPABHEHHBIM K HEMY KATEeropmsiMm notpedbutener B 2015 roay (8
okTI6pe) 1 B 2016 roay (B MIOHE, CEHTIOPE N OKTIOPE).

B pesyabTaTe aAencteuin AO «HedeHaHepro» NoTpedunTeAn ONAQUMBAAM SAEKTPOSHEPT IO (MOLLHOCTbL) MO 30BbILLEHHON
HeperyAnpyemomn LeHe (CTABKM HepEeryAMpyeMon LieHb!), MOEBbILLAIOLEN 3HAYEHNE NPEAEABHOIO YPOBHS
HEPEryArpyemMom LeHb.

Aosoabl AO «HeyeHsHepPro» 0 NPUMEHEHNN METOAMKUN PACYETA NPEAEAbHBIX YPOBHEN HEPETNYAMPYEMOMN LIEHDI
OTAMYHOM OT yCTAHOBAEHHOW MpaBmnaamm Ne 1179 Komumccmein PAC Poccui He NPUHUMALIOTCS], B CBSI3M C TEM, YTO
AENCTBYIOLLMM 30KOHOAQTEABCTBOM HE MPEAYCMOTPEHO MHOMO NOPSIAKO GOPMUPOBAHMS LLEHDI.

TakyMm 06pPA30M, AENCTBUS TAPAHTUPYHIOLLErO NOCTABLLMKA AO «4eyeHaHepro», 3HMMAIOLLErO AOMUHMPYIOLLEE
MOAOMKEHWE, SIBASIETCSI MOHUMY AUPOBAHNEM LLEHOMMW HO PO3HUYHOM PbIHKE SASKTPO3HEPT MM (MOLLHOCTH),
BbIPO3MBLLVECS B MPOAQYKE MNOTPEDUTEASIM NEPBOW LIEHOBOW KATEFOPWM SAEKTPUYECKON SHEPTUM (MOLLIHOCTW) MO
LeHe (CTABKV HeperyArmpyemMonm LeHbl), MPEBLILLAIOLLEN 3HAYEHMNE MPEASABHOIO YPOBHSI HEPEryAVPYEMOW LieHbl, YTO
CBUAETEAbCTBYET O CYLLECTBEHHOM U3MEHEHVN HEepEeryAnpyemMon LeHbl (CTOBKM HEPEryAMpPYEeMOM LieHbl) Ha
SAEKTPUYECKYIO SHEPTMIO (MOLLHOCTD), B PE3YABTATE YEro NPUBEAO K YLLEMAEHNIO NHTEPECOB NoTpebuTene
SAEKTPUYHECKON SHEPTUN (MOLLHOCTU) 1 OrPAHNYEHNIO KOHKY PEHLMN.

YunTbleast uanoxeHHoe, Kommcena GAC Poccum, yCTAHOBMB GAKTHI U 0B CToSITEAbCTBA AeAd Ne 1-10-36/00-21-17,
MPUXOAUT K BBIBOAY O HEODXOANMOCTUN KBAANDULMPOBATL AeNCTBUS AO «HeyeHaHepro», BbIPA3MBLUMECS B

MQOHUMY AUPOBOHUM LLEHAMM HO PO3HUYHOM PbIHKE SAEKTPUNYECKOW SHEPIM (MOLLIHOCTW) 1 MOBAEKLUME OrPOHNYEHNE
KOHKYPEHUMU, Mo NyHKTY 11 yacTtn 1 ctatbh 10 3AKOHA O 3ALLUTE KOHKYPEHUMA,

PyKOBOACTBYSICb CTATbEN 23, HOCTbIO 1 CTATbM 39, YacTamm 1 — 4 cTaTbu 41, cTaTben 49 3aKOHA O 3aLnTe
KOHKYPEHLMN,

PELLNMAA:

1. NMpnaHaTb B AencTBUSIX AO «HeyeHaHepro» HapyLleHne nyHKTa 11 4acTtn 1 ctatbk 10 3akoHa o 3amTe
KOHKYPEHLMN, BbIPA3MBLLEECS B MAHUTY AUPOBAHUN LEHAMMU HO PO3HUYHOM PbIHKE SAEKTPUYECKOW SHEPT N
(MOLWHOCTN);

2. BblAQTb MPEANUCAHNE O MPEKPALLIEHNN ASACTBUN, HOMPABAEHHBIX HO OFPAHNYEHNE KOHKYPEHLMM 1 HEAOMYLLIEHS
MOHUMY AUPOBAHMS LEHAMM HO PO3HNYHOM PbIHKE SASKTPO3HEPT MM (MOLLIHOCTU).

PelLeHe MoXKeT BbiTb 06YKAAOBOHO B TEYEHNE TPEX MECSILEB CO AHSI €0 MPUHSTUS B APOUTPANKHDBIM CY A,

MpuMedaHMe. 3a HEBLINOAHEHME B Y CTAHOBAESHHbIN CPOK 3AKOHHOT O PeLLEHST AHTMMOHOMOABHOMO OPraHO CTATHEN
19.5 Koaekca Poccuiickon Geaepaumm 06 aAMUHUCTRATUBHBIX MPOBOHAPYLLIEHUSIX YCTAOHOBASHO AAMUHUCTPATYBHAOS
OTBETCTBEHHOCTb.



