PEIHIEHUE
no neiy Ne 1-10-207/00-05-14

«14» oktsi6ps 2015 . r. MockBa

Pe3zontoTuBHas yacTh pemenus onamena 29.09.2015 .

B nonnom o6wveme pemenue n3rorosieHo 14.10.2015 .

Komuccus ®enepanbHOil aHTUMOHOIIOJIBHOM CITYObl IO paCCMOTPEHUIO JeJia
1-10-207/00-05-14 o HapymeHHMH aHTUMOHOMOJBHOTO 3aKOHONATENIbCTBA (Jajee —
Komueens ) XXX XX XXX XXX XXX XXX XXX XXX XX XXX XXX XXX XXXXXXX
XX XXX XX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XX XXXXXX
XX XXX XX XXX XXX XXX XXXXXKX XXX XXX XXX XXX XXX XX XXXXXX
,:0.9.9.0.9,0.0.9.9.9.9,9.0.0.9.9.9.9,0.0.9.9.0.0,0.0.0.9.0.0.0.0.0.9.9.0.0,0.0.0.9.0.0.0,0.0.
XX XXXXX XXX XXX XXX XX XXX XXX XXX XXX XXX XXX XXX XX XXXXXX
),0.9.9.0.0.0.0.9.9.9.0.0.0.0.9.9.0.9.0.0.0.9.0.0.0.0.0.0.0.0.0.0.0.0.9.0.0.0.0.0.0.9.0.0.0.0.¢
,0.9.9.0.0,0.0.9.9.9.9,0.0.0.9.9.9.9,0.0.90.9.0.9,0.0.0.9.0.0.0.0.0.9.9.0.0,0.0.0.9.0.0.0,0.0.
),0.9.9,0,0,0,9.9.9.9.9,9.9.9.9.9.9.9,0,0.9.9.9,0.0.0,0.9.90.0,0.9,0.0.9.0.0,0.0,0.9.9.0,0,0,0.
XXXXXXX XXX XXX XXXXXXXXXX
paccmotpeB aeno Ne 1-10-207/00-05-14, Bo30yxkaeHHOE MO MpU3HAKAM HAPYILICHUS
[TAO «VYpankanuit» (Mmecto HaxoxneHus: yi. [latunetku, n. 63, r. bepe3Huku,
[Tepmckuii kpaii, 618426) nmynkra 1 gactu 1 crateu 10 deaepasbHOr0 3aKoHa OT
26.07.2006 Ne 135-®3 «O 3amure KOHKypeHIUU» (ajnee — 3aKOH O 3allUuTe
KOHKYPEHLIMH), BBIPA3UBILErOCs B 3JI0YNOTPEOIEHUN JOMUHHUPYIOLUIUM IOJIOKEHHEM
IyTEM YCTAHOBJIEHMSI MOHOIIOJIbHO BBICOKOW II€Hbl Ha KapHAJUIUT OOOTallleHHBIH B

Poccuiickont @enepanuu,

YCTAHOBUIJIA:

Nnentuduxarop



I. OcnoBanuem s Bo3Oyxkaenus aema Ne 1-10-207/00-05-14 B oTHOIIEHUH
I[TAO «Ypankanuit» nociyxuino nopyuenue [Ipasurenscta Poccuiickont denepaiuu
0 NIPOBEJIECHUU aHalIM3a LIeHOOoOpa3oBaHMs NMOCTaBOK Chipbsi ITAO «VYpankamuit» B
anpec OAO «ConukaMckuii marHueBbll 3aBom» oT 22.10.2014 Ne AJI-I19-7874
(manee — Ilopyuenue).

B pesynbrare aHanmza cBelleHHM, JOKYMEHTOB U MaTEpHUasIOB, MOTYYECHHBIX B
paMKax MCIHOJIHEHUS YKAa3aHHOTO OPYYEHUsI YCTAHOBIIEHO CIIEAYIOIIEE.

B 2013 r. poct croumoctu oOoramieHHOTO KapHayuiuta mpou3BoacTBa [1AO
«Ypankanuit» 1o cpaBHenuto ¢ 2012 r. cocraBun 31,25 % (¢ 2312,36 py6./TOHH B
2012 . go 3035 pyO./ronn 2013 1.). B 2014 1. poct cTouMocTu 0OOTaIIEHHOTO
kapHayumTa npousBoacTBa [TAO «VYpankanuit» no cpaBueHuto ¢ 2013 1. cocraBui
3,7 % (¢ 3035 py6./Tonn B 2013 1. 1o 3147,93 py6./Tonn B 2014 1).

IIpu stom, B 2013 . pocT ce0ECTOMMOCTH MPOU3BOACTBA WU peaau3alu
kapHaumta oboramenHoro I[TAO «VYpankammit»y cocraBun 18,7% (¢ 2 048,53
py0./TonH 3a 9 mec. 2012 1. 1o 2 432,4 py6./Tonn 3a 9 mec. 2013 1.). B 2014 1. o
cpaBHenuto ¢ 2013 r. aHamoruuHblii mokasarenb cHu3uics Ha 24,3% (c 2 4324
pyO./Tonn 3a 9 mec. 2013 . mo 1 841,46 py6./Tonn 3a 9 mec. 2014 1)

PentabenbHOCTh MPOM3BOACTBA M peajU3allud KapHAUIUTa OOOTalleHHOTO
coctaBmia: 3a 9 mec. 2012 r. - 12,88 %; 3a 9 mec. 2013 1. - 24,77 %; 3a 9 mec. 2014 1.
- 41,5 %.

Takum 006pa3oM, pocT CTOMMOCTH KapHaiuuTa oboramenHoro B 2013 1. (3a 9
Mec.) o cpaBHeHuto ¢ 2012 1. (3a 9 mec.) u B 2014 . (32 9 Mec.) MO CPaBHEHUIO C
2013 1. (3a 9 mec.) npessimali poct pacxonoB [TAO «Ypankanuii» Ha MPOU3BOJICTBO U
peanu3annio KapHauiuTa 000raieHHoro.

CBenenust 0 1€He, Ce0ECTOMMOCTH, PEHTAaOEeIbHOCTH TMPOU3BOACTBA H
peanuzanuu kapHaumra ooOoramieHHoro ITAO «Ypankamuit» 3a 2012-2014 rr.
Conepxarcs B Tabmue 1.

Tabnura 1

CBenenuss 0 1eHE, CE0ECTOMMOCTH, PEHTA0EIbHOCTH TMPOU3BOJCTBA U
peanuzanuu KapHamurta oodoramentoro [TAO «Ypankanuii» 3a 2012-2014 rr.
HaunMeHoBaHue moka3sareJisi 9 mec. 2012 1. 9 mec.2013. 9 mec. 2014 1.
Hena 6e3 HJC 1 TpaHCHOPTHBIX pacxomoB 23124 3035 3147.9
Ha 6asuce FCA, py0./ToHH
CebecTouMOCTE MIPOU3BOJICTBA n 2048,53 2432.4 1841,46

peanmzanuu py0./TOHH
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PentabensHocth, % 12,88 24,77 70,9
PocT nens! kapHamuta oboraieHHoro,% - 31,25 3,72
Poct ce0eCTONMMOCTH MIPOU3BOJICTBA - 18,73 -24.29
KapHaJuIhTa 000rameHHoro,%

O0BeM IPOU3BOICTBA, TOHH 241468 231391 246713

Ha ocHoBanuun wusnoxennoro, Ilpukazom @DAC Poccun ot 30.12.2014
Ne 817/14 6w110 BO30Yyx)1eHO femo Ne 1-10-207/00-05-14 mo npu3HakaM HapylIeHUsI
[TAO «Ypankanuii» nyHkra 1 yactu 1 crarsu 10 3akoHa 0 3aMTE KOHKYPEHLINH.

II. B coorBerctBun ¢ Ilopsakom TmpoBeneHuss aHain3a COCTOSIHUS
KOHKYPEHLIMM Ha TOBAapHOM pbIHKE, yTBepkIeHHbIM mnpukazom PAC Poccuu ot
28.04.2010 Ne 220 (nanee — [lopsinok), aHTUMOHOIIOIBHBIM OPraHOM ObLI MPOBEACH
aHaJIN3 COCTOSIHUS KOHKYPEHIIMHN Ha PhIHKE KapHAJUIUTa 000TaleHHOTO.

BpemMeHHBIM HHTEpBAJIOM HCCIEIOBAaHHMS TOBApPHOIO pbIHKA YCTaHOBJIEH
nepuox ¢ 01.01.2012 o 31.03.2015.

PaccmarpuBaemblii  ToBap mpuUHAMISKHUT K rpymme  OOIEepoCCHiiCKOTO
kiaccudukaropa npoaykuuu (OKIT) 17 1411 — kapHAUT 000TaIICHHBIN.

B coorBerctBMM ¢ TOBapHOM HOMEHKJIATYpPOM BHEIIHEIKOHOMMYECKOU
nesrenbHoctTd (TH B3Jl) kapHamiutr oOOrameHHbId OPUHAMJICKUT K MOATPYIMIE
3104 90 0001 — kapHaIUT.

Kapunamnur o6oramennsii (TY 1714-043-00203944-2011) npencraBisiet
€000 MUHEPAJIbHBIN MPOIYKT, COEPIKALIUNA COJIA KaJIUsl, B BUJIE€ KPUCTAJUIMYECKOTO
HOpOIIKa OEJI0ro LBETA, C PO30BBIM MIJIM CEPHIM OTTEHKOM.

Kapuammur oOoraieHHbI TOMy4YaloT B Ipolecce MepepadoTKU KaJIUMHO-
MaruueBbixX pya. @opmyna kapHauiura odooramenHoro - KCI*MgCL*6H-0.

KapHammur oOorameHHblil NpenHa3HayeH Il WCIIOJIb30BaHUS B KaueCTBE
UCXOJHOTO ChIpbSI TPU IPOU3BOACTBE METAJUIMYECKOTO MAarHus, MAarHUeBON
NPOAYKIUU U IPYTUX LIEJIEH.

B coorBerctBum ¢ nmyHktoMm 3.7 Ilopsiaka B pamkax BBISBICHHS TOBapoB,
MOTEHIMAJIbHO SBJSIOMINXCA B3aMMO3aMEHAEMbIMU 10 OoTHOWEHUI0 K ToBapy, @AC
Poccun mpoBenen ompoc mnoTpeOuTeneil KapHauIMTa OOOTallEHHOTO Ha MpEAMET
BBISIBJICHUSI (DAKTUYECKOM 3aMeHbl MOTPEOUTENEM WM TOTOBHOCTH HOTPEOUTEINS
3aMEHUTh B MPOU3BOJACTBEHHBIX UENAX OIUH TOBAp JPYTMM, YYUTHIBas HUX

(bYHKIII/IOHaJIBHOG Ha3HAUYCHUC, IMPUMCHCHHC, KAYCCTBCHHBLIC W TCXHHUYCCKHC
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XapaKTEPUCTUKH, LIEHY U APYTHE apaMeETPHI.

B pe3synbrare npoBeAeHHOro onpoca ObUIO YCTAHOBJIEHO CIIETYIOLIEE.

66,7% mnokynarenel kapHauMTa oborameHHoro (2 u3 3 mokymareneil) He
UMEIOT BO3MOXXHOCTH 3aMEHHUTh KapHAJIUT OOOTallleHHbIH WHBIMU BUJAMHU CHIPbS.
DTO0 OOBSCHSETCS OTCYTCTBHEM IPOIYKTOB, KOTOPbIE MOIJIM Obl OBITH CPABHUMBI C
KapHaJUINTOM OOOTalleHHbIM IO CBOMM CBOiicTBaM. Bmecre ¢ TeM, MOKynareinu
yKa3ajiu, 4YTO OTCYTCTBHE BO3MOXKHOCTH HCIIOJb30BAaTh I IPOHU3BOJACTBA
COOCTBEHHOW MPOIYKIIMU UHBIE MPOIYKThI OOBACHSIETCS TaKKE TEXHOJOTMYECKUMU
0COOEHHOCTSIMU MTPOU3BO/ICTBA COOCTBEHHOMN MPOAYKIIMH.

[Ipu »TOM OmWH MOKymHarelb KapHaUTUTa OOOTAIEHHOTO yKa3aj, 4TO MMEET
BO3MOXKHOCTh 3aMEHHUTh KApHAJUIMUT OOOTallleHHBbIH HHBIM TPOAYKTOM, & HUMEHHO
MarHvueM XJOPUCTBIM (OUIodur).

OnHako, CTOMMOCTh MarHus XJIOPUCTOro (OMIIO(HUT) MPEBHIIIAET CTOMMOCTH
KapHa/uIuTa OOOTAleHHOTO B 2 pa3a. YUuThiBas 93TO, B pe3yJbTare 3aMEHBI
KapHaJITUTa OOOTAlllEHHOT0 Ha MarHui XJOPHUCTBIM (OWUIIOMUT) H3AEPIKKHU
IIPOU3BOJICTBA COOCTBEHHOM MPOIYKLUMHU JJIsl YKa3aHHOT'O IMOKymaress BO3pacTyT Ha
10-20%.

C y4eToM H3J0KEHHOT0, B COOTBETCTBUM ¢ MyHKTOM 3.7 Ilopsinka npoBeaeHus
aHaNKM3a COCTOSHUS KOHKYPEHIIMM Ha TOBAPHOM PBIHKE, KAPHAJUIUT OOOTalEHHBIH U
MarHui XJI0pUCThIX (OUIIOPUT) HE OTHOCATCA K B3aUMO3aMEHSIEMbIM TOBAPaM.

B coorBerctBum ¢ mynktom 3.8 Ilopsnka ®AC Poccuu Obut mpoBeAeH «TECT
TUIOTETUYECKOTO MOHOIIOIKMCTa» C 1I€JIbIO BBISIBJICHUSI B3aMMO3aMEHIEMBIX TOBAapOB
UIs  KapHamuTa — oOorameHHoro. I[IpoBeneHHBIH — «T€CT  THIIOTETHYECKOTO
MOHOIIOJIMCTAa) MO3BOJIWII YCTAHOBUTH CIIEIYIOLIEE.

100 % mnokynarenel kapHaJIUTa 00OTralleHHOro Ha TeppuTopuu Poccuiickoit
®denepanuu BCIEICTBUE JTOJITOBPEMEHHOTO (CPOKOM OoJiee To/ia) MOBBIIIECHUS 1IEH Ha
KapHauIUT oOorameHHbid Ha 10 %, npu coXpaHEeHUU NPOYUX YCIOBHUM, HE COKPATAT
00BbEM 3aKyIOK KapHaJuIMTa 00OTalleHHOro, U HE 3aMEHAT paccMaTpuBaeMblil TOBap
TPYTHM.

Takum oOpazom, B pe3yinbTare oInpoca NOKynareiaeil o0O0rameHHOro
KapHayumMTta Ha Teppurtopun Poccuiickonn @enepanuu, MNPOBEIEHHOIO TECTA
TUIOTETUYECKOTO  MOHOINOJMCTa W aHaliu3a  CBEICHUM, MPEICTaBICHHBIX
[TAO  «Ypankanuil», HE  BBIABICHO  TOBapOB-3aMECHUTENEH  KapHaJUIUTA
000TaIieHHoro.

[Topyuenue IlpaBurenbcTtBa Poccuiickont @Penepanuu MNpeayCcMaTpuBaiIo
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IPOBEACHNE aHaIM3a 1IeHo0Opa3oBaHusl ocTaBok chipbs [TAO «VYpankanuii» B agpec
XO3SICTBYIOILIETO CyObEKTa, OCYIIECTBISIIOUIETO CBOKO JEATEIbHOCTh HA TEPPUTOPUU
Poccuiickoit Pepepanuu. B cBA3M ¢ 4yeM, B KadyeCTBE IPEIBAPUTEIIBHBIX
reorpauUYecKuX TIpaHMIl pbIHKA KapHAJUIMTa  OOOrallleHHOTo  OIpeJesieHa
teppuropus Poccuiickont Penepannu.

Ha tepputopun Poccuiickoit denepanmu B OTHOIIEHWH OOOTAIIEHHOTO
KapHAJUIUTAa HE TPUMEHSIOTCA  Kakue-IM0o  Mepbl  TaMOXXEHHO-TapU(HOTOo
pEryNIMpOBaHus, OTPAaHNYMBAIOIIME PEANN3ALMI0 HA BHYTPEHHEM PBIHKE MUMIIOPTHOMN
IPOAYKIMH, a TAKXKE IKCIOPT pacCMaTpPUBAEMOro TOBapa.

[IpoBeneHHbIE B paMKax BBIABICHUS TreorpapUueckux TIpaHUL] pbhIHKA
KapHAJUIUTa OOOTallleHHOTO0 ONpoC IOKyIaTesled paccMaTpUBaeMOro ToBapa Ha
teppuropun Poccuiickoit denepanuu Mo3BOJWI YCTaHOBUTH, uTO 66,7 % (2 u3 3
MOKyTaTeneid) He HMMEIOT BO3MOXKHOCTH 3aKylaTh KapHAJUIUT OOOTAlICHHBIH Y
IPOM3BOANTENEH U3 CTpaH OJIMKHEro U JanbHero 3apyoexbs. [Ipu aTom nmokynarenu
OTMETHWJIM BBICOKYIO CTOMMOCTbH TPAaHCIIOPTHUPOBKH INPOMYKLIHH, KOTOpas MOYTU B 2
pa3a IpeBBIIIAET CTOMMOCTh CaMOro TOBapa.

OnuH mokynareiab KapHa/UIMTa OOOrallleHHOro yKa3al Ha CYIIEeCTBOBaHHE
BO3MOXXHOCTH 3aKyNKH KapHaJJIUTa 0OOTalleHHOIO B CTpaHaxX JajbHETo 3apyOeKbs
(M3pamnb). Ho ctouMocTh KapHauMTa, IpOM3BEACHHOrO Ha Tepputopun Wspams,
IPEBBIIIAET CTOMMOCTh KapHAJJIUTA 000rallleHHOT 0, IPOU3BEIEHHOIO HA TEPPUTOPUU
Poccutickoit ®enepanuu, Ha 79,4 %.

C y4eToM H3J10KEHHOTr0, coriacHO NMyHKTY 4.4. [lopsiaka npoBeneHus aHalin3a
COCTOSIHMSI KOHKYPEHLIMM Ha TOBapHOM pBbIHKE, TeppuTOpHs M3panns OTHOCHTCS K
JpyroMy TOBapHOMY PBIHKY.

AHanu3 CTpPYKTYpbl TOBapOIOTOKOB, IIPOBEICHHBIA B LEIAX BBIABICHUA
TEPPUTOPHH, 3a MPEJENbl KOTOPOM BBIBO3UTCS U HA KOTOPYIO BBO3UTCs He Ooiiee 10 %
or oO0mero oObeMa TOBAPHOW MAacChl, MO3BOJWJI BBIJCIUTh B KAYeCTBE
reorpaMYecKUX TIpaHUl] pbIHKA KapHAUIMTa OOOTalllEHHOIO  TEPPUTOPUIO
Poccuiickon denepanuu.

Tak, cormacHO JaHHBIM, IIPEACTABICHHBIM DenepanbHOM TaMOXEHHON
ciayx00i Poccutickori @eneparuu, Poccrarom Poccuun, B mepuon ¢ 01.01.2012 mo
31.03.2015 na Tepputopuro Poccuiickoit ®Denepaiuv HE OCYUIECTBISJIICA HMIIOPT
KapHaUIUTa O0OraluieHHOro, MPU 3TOM OTCYTCTBOBaJl AKCIOPT paccMaTpUBaeMoOro
BUJIa IPOAYKIMH C YKa3aHHBIMH (PU3UKO-XMMHUYECKUMHU MTOKA3aTEIISIMU.

B pamkax omnpeneneHus reorpa@uuecKMx TpaHUI] phIHKA KapHaJIUTa
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o0oraiieHHOro ObUT MPOBENIEH «TECT TUIMOTETUYECKOT0 MOHOIIONUCTa», B PE3ybTare
KOTOPOTO OBLJIO YCTAHOBJIEHO CJENYIOLIEE.

BcenenctBue noaroBpeMeHHOro (CpokoMm 0Oosee roja) MOBBIIICHHS II€H Ha
paccmarpuBaeMbiii ToBap Ha 10 %, mpu coxpaneHuun npouux ycioBuid, 100%
NOKynarejaed KapHaJJIUTa oOOTallleHHOTO HE COKparaT o0beM 3aKyIOK KapHaJIUTa
oboramennoro Ha tepputopuu Poccuiickoit @enepanuu. [Ipu 3TOM OOIBITMHCTBO
MOKyTareael B pe3yibraTe yKa3aHHOTO TMOBBIIMICHUS 1IEH He OyayT HpuoOperarhb
paccMarpuBaeMblii TOBAap Ha JPYTrUX TEPPUTOpHSIX 3a mpenenamMu Poccuiickoin
Qenepauuu.

Takum o00pa3oM, aHanmu3 CBEACHHM, MNpeAocTaBiIeHHBIX denepanbHOR
TaMOXeHHON ciyx0oii Poccuiickoit ®enepanuu, Poccratom Poccum, ompoc
noKynarejaed OoOOraleHHOr0 KapHaJUIMTa, TECT TUIIOTETUYECKOr0 MOHOIOJIKCTA,
aHalIM3  CTPYKTYpbl  TOBapOIOTOKOB  IO3BOJISIIOT  ONPENEIUTh B  KayecTBE
reorpa@uUecKux TpaHUI] pbIHKA KapHaUIUTa OOOTAIIEHHOTO TEPPUTOPHIO
Poccuiickoit @enepanun.

CornacHO CBEIEHMSIM, NPEIOCTABICHHBIM IOKYHareasiMU OOOraleHHOro
KapHaumTa Ha tepputopun Poccuiickon ®enepanuun, Pocctarom Poceun, B nepuon ¢
01.01.2012 mnmo 31.03.2015 eOUHCTBEHHBIM MPOU3BOJUTENIEM  KapHAJUIUTA
oborameHHoro Ha Tepputopun Poccuiickoit ®enepanuu  sBuasercs  [1IAO
«Ypankamuit» (ya. [latunerku, a. 63, r. bepe3nuku, [lepmckuii kpaid, 618426).

B cootBerctBum ¢ aktom skcrieptusbl Ne 103-02/1-00195 mo ompenenenuo
xoma TtoBapa comtacHo ETH BOJI TC, npoBeneHHOM BepxHekaMCKONM TOProBo-
npoMsinieHHoM mnanarou, 1TAO «Ypankanui» SBISE€TCS NPOU3BOAUTEIEM TOBapa
«xapHamuT odoramenubii (TY 1714-043-00203944-2011)».

[ToTpeOurensimu KapHauMTa oOOOTameHHOro Ha Tepputopun Poccuiickoit
®denepauuu SBISIOTCA NPENNPUATHS, OCYUIECTBISIONIME IPOU3BOJACTBO MarHus
METaJUIMYECKOr0, aHOJHOIO XJoprasa, 0apueBOro, KapHaJJIMTOBOTO, OPOMHUIHOIO
¢rocoB, Maruus kapOoHara GpapMakoneHHOT0, MarHus yIJIEKUCIOro, MarHusi OKUCH.

CornacHo npaHHbIM, npencraBieHHbIM [IAO «VYpankanumii», nokynarensiMu
KapHAJUIUTa oborameHHoro Ha Tepputopun Poccuiickoit denepanuu sBasieTCs:

- OAO «Conukamckuii maruueBbii 3aBom» (yi. Ilpaenel, . 9, . Conukamck,
[TepMmckuii kpaii, 618541);

- ITAO «Kopnopauuss BCMIIO-ABUCMA» (yn. IlapkoBas, a. 1, r. Bepxussa Canna,
CaeputoBckas odmactb, 624760);

- OO0 «Toproeseiit Jlom ManunoBoe O3zepo» (yn. Kpynckoit, 1. 135, r. bapnayn,
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Aunraiickuii kpai, 656031).

TakuMm 00pa3oM, KOJIMYECTBO BBISIBIEHHBIX XO3AMCTBYIOIIMX CYOBEKTOB Ha
paccMaTprBaeMOM TOBApHOM PHIHKE OCHOBAHO Ha BCEH JOCTYMHON MH(OpManuu U
HE MOXET OBITh PAaCIIMPEHO 3a cYeT MHQPOpPMAIUMU O XO3SUCTBYIOIIMX CyObEKTax,
KOTOpOM 001a/1at0T MOKYIATENIN U MPOJABLIBI HA pACCMAaTPUBAEMOM TOBAPHOM PBIHKE.

B coorBerctBum ¢ nmyHkToM 6.1 Ilopsnka KOIMYECTBEHHOW XapaKTEPUCTUKON
o0beMa TOBAPHOTO PBHIHKA SIBISETCA CyMMa OOBEMOB MPOJAX paccMarpuBaeMoro
TOBapa XO3AWUCTBYIOIIMMHU CYObEKTaMH, JCHCTBYIOIIMMH Ha paccMaTpUBacMOM
TOBAPHOM PBIHKE.

O6bem peammzanuu [TAO «VYpankanuit» KapHaIIMTa OOOTAIIEHHOTO Ha
tepputopuu Poccuiickoit @enepanuu coctabmi: B 2012 . — 322 076 toun, B 2013 . -
315378 Tonn, B 2014 1. — <..>* B 1 kBaprane 2015. - <.>*.

B paccmarpuBaemsiii nepuopn 1IAO «VYpankanuin» SBISETCS €JUHCTBEHHBIM
MPOU3BOJAUTEIEM KapHa/UIMTa OOOTAaIIeHHOro Ha Tepputopuu  Poccuiickoit
®denepanuu 1 3aHUMAET JOJII0 Ha PhIHKE TPOU3BOJICTBA KApHAJUIUTA O0OTAIIEHHOTO B
pazmepe 100 %.

B cootBercTBUU ¢ myHKTOM | yacTtu 1 crarbu 5 3akoHa O 3alIMTE KOHKYPEHLIUH
JTOMUHHUPYIOUIUM TPU3HAETCS TMOJIOKEHUE XO3SMCTBYIOIIETO CYObEeKTa, JI0JIs
KOTOPOT'O Ha PBIHKE ONPEAEIEHHOTO TOBapa MPEBBIIAET MNATHAECIT IPOLIEHTOB.

C yderoMm pe3ysbTaToB MPOBENECHHOIO B COOTBeTCTBUU ¢ Ilopsnkom anamusa
COCTOSIHMSI KOHKYPEHIIMM Ha PBIHKE KapHa/UIMTa 00OTallleHHOTO B reorpaduyecKux
rpanunax Poccuiickoit denepauun U Ha OCHOBaHMM myHKTa 1 wactu 1 crareu 5
3akoHa O 3alIUTe KOHKYPEHILIMHU, YCTaHOBJIEHO, 4TO [TAO «¥Ypankanuit» 3aHHMaeT
JOMUHHPYIOIIEE TOJOKEHWE Ha TOBAPHOM pBHIHKE KapHAUIUTa OOOTAlIeHHOTO B
reorpaduueckux rpanunax Poccutickoit deaepanuu.

III. IIpu ouenke neictBuil [1AO «Ypankanuii» B 4acTu BbIsIBJIEHUS (DAKTOPOB
YCTAHOBJIEHHUS], MOAJEPHKAHUS MOHONOJIBHO BBICOKOM IeHbl ToBapa Komwuccus
paccMoTpena MpeACTaBlICHHbIE MaTepHalibl, BbICIylIana JOBOIbI, BO3PAXKECHHUS U
nosicieHust Jimil, ydactBytomux B nene (ITAO «VYpankanuity, OAO «ConukamcKuii
MarHueBBbIi 3aBOIY, napTHepa RBB Economics
XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX, He3aBUCHUMBIX dkcneproB AO
«KIIMI'»), u ycTaHOBHIIa ClIeayIOIIEe.

1. ITAO «VYpankanuit» oCyIIECTBISET peaiu3aliio 000TalleHHOTO KapHaIUTa
noTpeduTesiM Ha BHYTpeHHeM pbiHKe Poccuiickoit @Dexnepanuu MoCcpeacTBOM
3aKJIFOYEHHUS C HUMU JOTOBOPOB MOCTABKHU POy KIIUH.
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Cornacao unpopmanuu npeacrapieHHor [TAO «Ypankammit» (mucemo ITAO
«Ypankamuity ot 22.12.2014 Neo 01-19/16654, Bx. ®AC Poccuu ot 24.12.2014
Ne120576/14) Bce mocTaBKM KapHAJUIUTAa OOOTAIIEHHOTO POCCUHCKUM MOTPEOUTENIM
ocymecTBisaOTC [TAO «Ypankanuit» 1o 1neHam, onpenesieMblM B COOTBETCTBUU C
MOJIOKEHUSIMU MAapKETUHTOBOM NOJMUTUKU [TAO «VYpankanuii» B OTHOLIEHUN IPOAAK
KapHaJUIUTa 00OrallleHHOro Ha BHyTpeHHeM pbiHke Poccuiickoit denepanuu (nanee
— MapxkerunroBas nonutuka [TAO «Ypankanuii»).

B coorBerctBuM ¢ MapketunroBoit nonutukond [TAO «Ypankanuit» 1ieHa Ha
KapHaJUIUT OOOTallleHHbIM YyCTaHABIMBAEeTCS Kak 0a30oBas 1l€HA, YMHO)XKEHHAs Ha
IMPOTHO3HOE 3HAYEHWE YBEIWYEHUS WHAEKCAa pOCTa MOTPEOUTENbCKUX IIEH,
nyoauKyeMoe Ha cailte MMHHCTEpPCTBA YKOHOMUYECKOTo pas3BuThs Poccuiickoit
Oenepanuu. I[Ipu >TOM 0a3oBas IieHa Ha OOOTAICGHHBIM KapHAJUIUT ObLla
yctanosiieHa B 2012 r., ucxoas u3 miaHnoBoit cedbecroumoct Ha 2012 1. U 1aHOBO
HOPMBI PEHTA0EIBHOCTH, YTO B YHMCIOBBIX 3Ha4eHMsIX cocTaBuiio 1912,70 py0. u
20,9 % cootBercTBeHHO. Takum oOpa3zom, 0a3oBas 1ieHa coctasiser 2312,36 py0.

B coorBerctBun ¢ MapketuHroBoil nonmutukoi ITAO «VYpankanuii», a Takxe
npeacraBieHHbIMUA B DAC Poccun nucbMeHHbIMU TIosicHeHUusIMU [TAO «Ypankanuiiy,
pocT 1meHbl Ha KapHauMT oborameHHbpld B 2013 . u B 2014 1. 0o0ycnoBieH
BKIIFOUEHUEM B [EHY [JAaHHOW MPOAYKUUM HWHBECTULMOHHOU COCTaBIISIONIEH,
HEoOXomMMOHN 711 (DMHAHCHPOBAHUS PEKOHCTPYKIMHM KapHAJUIUTOBOW (aOpuKu u
MOJI3€MHOIO0 KOMIUIEKCA C IE€JIbI0 MOJEPHHU3ALUM U YBEIUYEHUS MOIIHOCTEH IO
IIPOU3BOJICTBY KapHAJIJIUTA 00OTalll€HHOTO.

BennunHa MHBECTULIMOHHOW COCTABIAIOIIECH, KOTOPasi BKIFOUEHA B CTOMMOCTh
KapHa/uTa oborameHHoro, 6puta paccuntana [TAO «Ypankanuit» B 2012 1. ucxons
n3 mnanupyembix Ha 2013 — 2022 rT. pacxo0B Ha PEKOHCTPYKIMIO KapHAJIIUTOBOM
(babpuku ¥ MOA3eMHOr0 KoMIuiekca u cocrasuiia 1 173 py0O./ToHH.

Cornacno MapkerunroBoit nonutuke [TAO «Ypankanuii», WHBECTULIMOHHAS
COCTABJISIIOIAs BKJIFOYAETCA B CTOMMOCTh oboramieHHoro kapHamuira ¢ 2013 . [lpu
sToM B 2013-2014 1., TO €CcTh 10 T€X MOP, MOKa HE Oy/IET OCYIIECTBICHO YBEIMUEHUE
00beMa MOITHOCTEHN MO MPOU3BOJACTBY KapHAUIUTA OOOTAIEHHOI0, UHBECTUIIMOHHAS
COCTaBJISIIOIIASA BKIIFOUAETCSl B IIEHY paccMaTpuBaeMon NpoAykuuu B pazmepe 50 %
(586,5 py6./Tonn). C 2015 1., mocie yBEIMYCHHS MOIIMHOCTEH, B IIEHY KapHAJJIMTA
oOoramennoro Bkiroyaercs 100 % MHBECTUIIMOHHON COCTABIISIOIIEH.

CornacHo mnosicheHusiMm I[TAO  «Ypankanuit» (muceMo ITAO «VYpankanuiin
ot 10.03.2015, ot 10.03.2015 Bx. ®AC Poccum Ne 22524-J1CII/15)  <..>*
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Tak, B COOTBETCTBUM C TYHKTOM 4  JIOJITOCPOYHOTO  COMJIALICHUS
Ne8719/2012/03/ 11930A ot 17.12.2012, 3akmouennoro mexay [TAO «Ypankamuii»
u OAO «Kopnopamus BCMITIO — ABUCMA» (nanee - CoraiieHue), pacueT [eHbI
Ha KapHAJUTUT 00OTallEHHBIN MPeyCcMaTpPUBAET BKIIOYEHUE B [ICHY MHBECTUIIMOHHOMN
cocrasisitomerd B pazmepe 50% c 01.01.2012 r. mo 31.12.2014 ., B pazmepe 100 % c
01.01.2015 mo 31.12.2022 r. Takum o6pa3om, B coorBeTcTBUM ¢ CornaiieHueM H
JOTIOJIHUTEJIbHBIMU COTJIALIEHUSIMU K HEMY II€HAa Ha KapHAJUIUT OOOTaIllCeHHBIA IS
OAO «Kopmopauus BCMIIO — ABUCMA» B 2013 1. coctaBuna 3035, py0./ToHn
(6e3 HJC u tpancnoptHbIx pacxonoB), B 2014 r. - 3147,93 py6./Tonn (6e3 HIC u
TPaHCIOPTHBIX pacxonioB), ¢ 2015 1. - 3842 py6./Tonn (6e3 HAC u TpaHCOpPTHBIX
pacxoioB).

JloroBop moctaBku Ne 916/OM — 094 ot 06.12.2010, 3aKar0YeHHBIR MEXKITY
I[TAO «Ypankamuity 1 OAO «ConukaMCKuii MarHueBbId 3aBoa» (nanee - Jlororop),
HE COJICPUT TOJIOKEHUN O pacyeTe IIeHbl Ha KapHAUTUT OOOTAIlCHHBIM C y4eToM
WHBECTUIIMOHHON cocTaBigronieii. ComtacHO ITMCbMEHHBIMH ITOSICHEHHUSMH Ne 1
npeacraBuresiss OAO «ConukaMckuii MaruueBsbiil 3aBoy» (mucbMoM BX. DAC Poccun
or 10.03.2015 Ne 22533/15) BkitoueHHE B LEHY Ha KapHAUIUT OOOTralieHHbIN
MHBECTULIMOHHON ocTaBigomerd He Obuio comiacoBaHo ¢ OAO «ConmkaMCKUH
MAarHMEBbINA 3aBOIY.

BMmecte ¢ Tem, B mepuog ¢ 2013 mo 2015 rombl 1eHbl Ha KapHAJIUT
oboramennbit 11 OAO «ConukaMCKHii MarHueBbIN 3aBO/» ObLIM YCTAHOBJIEHBI Ha
YPOBHE, AHAJIOTMYHOM YPOBHIO IIeH, ycTaHOoBiIeHHbIX 11 OAO «Kopnopanus
BCMIIO — ABUCMA»: B 2013 1. - 3035, py6./Tonn (6e3 HIAC u TpaHCHOpTHBIX
pacxoznoB), B 2014 r. - 3147,93 py6./Tonn (6e3 HJIC u TpaHCHOPTHBIX PacxolioB), ¢
2015 r. - 3842 py6./Tonn (6e3 HJC u TpancmopTHbix pacxonos). [Ipu 3Tom 3akymka
KapHayuta oboramieHHoro ¢ 1 smBaps 2015 1. ocymiecTBisieTcss Ha YCIOBHSX
odepThl MO TOBAPHBIM HAKIATHBIM U cueTaMm-(pakTyp Oe3 3aK/II0UeHHUs J10roBOpa
noctaBku (mucbMo OAO «Conukamckuii maraueBbiit 3aBoa» ot 08.07.2015, Bx. ®AC
Poccum ot 21.07.2015 Ne 73619/15).

Takum o0pazom, 1ieHa Ha KapHaLUUT oborameHHbd 1ia OAO «ConukaMCcKuii
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MaraueBbii 3aBoa» U OAO «Kopnopauus BCMITIO — ABUCMA» dopmupoBaach
B cooTBeTCTBUU ¢ MapkeTnHroBoit nonutukon [TAO «Ypankannin».

2. ComnacHo mnosicHeHusAM, npencraBieHHbIM [IAO «VYpankamuit» B Xone
paccmotrpenus nena, Kommnanus B 2012 1. oOparuiiach B SKCIEPTHYIO OPTaHU3AINIO
RBB  Economics, coenquaJu3upyrolylocs Ha  JKOHOMHUYECKOM  OLEHKE
AHTUMOHOIIOJIBHBIX BOIPOCOB, C IMEJIbI0 MPOBEACHUS aHAIN3a HSKOHOMHYECKU
000CHOBaHHBIX IICH HA KAPHAJIUT 00OTaleHHBIH.

Omnpenenenuem ot 13.03.2015 NoAIl/12364/15 o mnpuBiedeHUU JIMIIA,
pacrojiararoiero CBeAeH1Us MU 0 paccMarpuBaeMbix Komuccueil o0cToaTenscTBax, K
PacCMOTPEHHUIO zerna [IPUBJICYEH rapTHep RBB Economics
XXXXXXXXXXXXXXXXXXXXXXXXXXXXX.

Ha 3acenanun Komuccnn XXXXXXXX XXX XXX XXX XXX XXXXXXXXX
noscuui, uro B aekabpe 2012 roma I[IAO «VYpankamuit» obparunocs B RBB
Economics ¢ mpock0oil O TMpoBeneHMM aHalW3a Ha MPEAMET IKOHOMHUYECKU
000CHOBaHHBIX IIEH Ha KapHAIUT oboramieHHbIH, KoTopbld [TAO «Ypankamuiiy
cobupaetrcs A00bIBaTh, C yYE€TOM MPHUBICUYCHUS WHBECTUIUH, HEOOXOTUMBIX IS
paciImpeHus MpoOU3BOCTBA KapHauuTa odoramieHHoro ¢ 320 teic. ToHH 10 400 ThIC.
TOHH, MyTeM OOHOBJICHMSI MOIIHOCTEH KapHAJUIMTOBOM oOorarutenbHON (padpuku u
MOJI36MHOTO KOMILJIEKCA.

OKCIIEPTHON OpraHu3alvyd HEOOXOAUMO OBLIO ONpPEIEeNUTh IKOHOMUYECKU
000CHOBaHHYIO IIeHy Ha KapHAJUTUT OOOTAICHHBIM UCX0as U3 npeanonoxeHuit [IAO
«Ypankaauil» OTHOCHTEIbHO O0bEMa OXUIAEMbIX HWHBECTULMA U H3AEPKEK
IIPOU3BOJICTBA.

B aT0i1 cBs3M pacyeT SKOHOMUYECKH 000CHOBAHHOM IIeHBI ObLI caemad B 2012
roly Ha OCHOBE IMPEAIOJIOKEHUS O TOM, 4YTO HMHBECTULMOHHBIE BIIO)KCHUS B
PEKOHCTPYKLIMIO KapHAJUIMTOBOW oOoraruTesibHOM  (pabpuku u  mojajepkKaHue
MOIIIHOCTH MOJ3EMHOI0 KOMILJIEKCA COCTaBAT UyTh Oojee  <..>* , 13 KOTOPBIX
Ha PEKOHCTPYKIIUIO KAPHAJUIMTOBOM o0oraruTenbHou Gadbpuku npuiayres <...>*

, @ Ha NoJJaep:KaHue MOIHOCTHU IMOA3EMHOI'0 KOMIIJICKCA — <.>* 1lpu
3TOM CPOK OKYIIa€MOCTH MPOEKTA COCTaBIsn  <..>*

OCHOBHO1 BBIBOJ], K KOTOPOMY MPHIILIA SKCIIEPTHAs OpPraHU3alMsl 3aKIF0YaJIC
B TOM, YTO LIEHbI Ha KapHAUIUT oboramieHHblid mpousBojacta [TAO «VYpankanuii» B
2012 romy ObUIM HUKE CBOETO IKOHOMUUYECKU 0OOCHOBAHHOIO YPOBHSI.

[Ipu »sTOM pang ompeneneHUss SKOHOMHUYECKHM OOOCHOBAaHHOW IIE€HBI Ha
KapHaUIUT OOOTAIllEHHBIN 3KCHEPTHON OpraHu3alell MCIoiab30BajJoCch 2 MeToAa
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pacuera:

1. Merton HayanbHOM 1eHbl. CyTh METOJ1a 3aKJIFOUAJICS] B TOM, YTOOBI HAUTH
TaKyl0 HayaJbHYIO 1IEHY, KOTOpas MpHU MOCTOSHHOM POCTE€ Ha YPOBEHb MPOTHO3HOM
unpsiuu (7 %) ¢ TeyeHMeM BpEMEHHM MPUBEAET K IMOJYyYEHHUIO HYJIEBOM YUCTOU
TEKYIlel CTOMMOCTH, TO €CTh IMO3BOJIUT BEPHYTh BIOKEHHBIE JCHEKHBIE CPEJICTBA C
Y4€TOM MX CTOMMOCTH BO BPEMEHHU, HAIIPUMEP, C YUETOM CPEIHEB3BEIICHHON CTaBKU
npuBneueHuss kanuraina (WACC). Ilpu onpeneneHun I1eHbl Ha KapHAJUIUT
oborameHHbId  JaHHBIM ~ MeTooM  (MUChbMO XXX XXXXXXXXXXXXX or
31.03.2015 r,, Bx. ®AC Poccuu ot 03.04.2015 No 32025-JICII/15) obocHOBaHHas
pacdeTHasl 1IeHa KapHaJUTUTa 00OTaleHHOTo MPHU 3arpy3Ke MPOU3BOJIACTBA HA YPOBHE
100 % cocraBuna: <...>*

. O0ocHOBaHHas pacyeTHas IleHa KapHaJIUTa
000raiieHHOro Mpu 3arpy3ke npousBojicTBa Ha ypoBHe 90 % cocraBuna: <...>*

2. Meron nocrositHHOM peHTadenbHOCTH. CyTh METOJA 3aKIIIOYAeTCs B TOM,
YTOOBI HAWTHU TAKYI0 HOPMY PEHTA0EIBHOCTH, KOTOPAst TIO3BOJIUT MOJIYYUTh HYJIEBYIO
YHUCTYI0 TEKYIIYyI0 CTOUMOCTb B TEUEHHE CPOKa JEeHCTBUS MpoekTa. B 3Toil cBs3u,
YpPOBEHb 0OOCHOBAHHOM II€HBI 3aBUCUT OT JAUHAMUKHU C€0ECTOMMOCTH MPOU3BOICTBA
TOBapA.

CornacHo TpencTaBiIEHHBIM pacyeTaM IMOJYyYHUTh YHUCTYIO HYJIEBYIO TEKYIIYIO
croumocTh [TAO «VYpankanuil» CMOXKET MPU YCIOBUU MOCTOSHHOW PEHTA0EIbHOCTH
pazmepom <...>*,

Takum oOpazoMmM, o0OOCHOBaHHAas II€HA Ha KapHAUIMT OOOTaICHHBIMH,
paccuMTaHHask METOJOM IOCTOSIHHOW PEHTA0ENbHOCTH IMPHU 3arpy3Ke MpOM3BOJCTBA
Ha ypoBHe 100 % cocrtaBuna: <..>*

. I[Ipu 3arpy3ke npou3BOACTBa HA
ypoBHe 90 % o00ocHOBaHHas pacyeTHas I[€HAa Ha KapHAJUIUT OOOTalIECHHBIH
cocraBuia: <..>*

ComtacHo 1mOSCHEHHAM XX XXX XXXXXXXXXXXXXXXXXXXXXXXX
[IEHA Ha KapHAJUIUT 00OoTalleHHbIN, Haxosmascs B 2012 1. B nuanazone <...>*

HE MOKET OBITh MMPU3HAHA MOHOTIOJIBHO BBICOKOM.
Takum oOpazom, aktudeckue ormycknbie meHbl [IAO «Ypankanuit» B 2012
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— 2015 rr. HaxomwiIMChb B JAWana3oOHE LEH, paccyuTaHHbIX mnaptHepom RBB
Economics XXX XXX XXX XXX XXX XXX XXXXXXXXXXXXXX v MOMOIIBIO
BBILIEYKa3aHHBIX METO/IOB.

B cBowo ouepenb, Kommccusi, H3ydyWB NPEACTABICHHBIE Marepualbl U
MOSCHEHUS napTHEpa RBB Economics
XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX, IIpuIIa K BBIBOAY, qTo
[IEHOOOpa30BaHNE HA KapHAJUIUT OOOTAIICHHBIN, MTPETyCMOTPEHHOE MapKeTHHTOBOM
nomutukon IIAO «VYpankanuit», HE COOTBETCTBYET HH OJHOMY U3 METOOB,
n3J10)KeHHBIX B pacyeTax XXX XXX XXXXXXXXX.

Tak, MapketunroBas nonutuka [IAO «VYpankanuil» MOMHUMO €XKETOJIHOTO
YBEIMYEHMS] IEHbl KapHaJUIMTa OOOTalleHHOr0 Ha BEIWYMHY HHJAEKCa pocTa
NOTPEOUTENBCKUX 1I€H, KaK M TpHU METOAEC HaualbHOM IIEHBl B pacyeTax
XXXXXXXXXXXXXXXX, IIpeLyCMaTPUBAECT BKJIIOYEHHUE B LIEHY
WHBECTHIIMOHHON cocTaBistomed. [Ipu atom dakrtuueckas 6a3oBas 1eHa 1 TOHHBI
KapHa/uMTa oboramieHHoro, ycraHopieHHas [TAO «VYpankanuit» B 2012 rony Ha
ypoBHe  2312,36  py6., Obuia HuKe  0a30BOM  IIEHBI, PACCUUTAHHOM
XXXXXXXXXXXXXX. MEeToqoM HadaldbHOW IIEHBI Ha ypoBHe <...>* . PaszHuna
cocraBmia <..>* . OHaKo C y4yeToM MHBECTHULIMOHHON COCTaBJISIOLICH
¢dakTuueckas OazoBas 1eHa 1 TOHHBI KapHaumTa oOoramienHoro B 2013 u 2014
rogax Owuta yBenmuueHa Ha 586,5 py0., B 2015 rony - va 1173 py0.

Takum o0Opa3zoMm, 0a3oBasi lLieHA, UCIOJIb3yeMas MapKeTHHIOBOW MOJIUTUKON
[TAO «Ypankanuit» A pacdera 1IeHbl 1 TOHHBI KapHaJIMTa 00OTallleHHOro BhIIIIE,
gem 0OazoBas 1ieHa, paccyuTaHHas XXXXXXXXXXXXXXX B MeTole Ha4aJIbHOM
LICHBI.

B xome paccmorpenus gena  [TAO  «VYpankanuil» — HOpeacTaBUIIO
JIOTIOJIHUTENBHBIN  pacdyeT HJKOHOMUYECKH OOOCHOBAaHHBIX II€H Ha KapHAJUIUT
oborameHHbId, cocTaBIeHHBIM XXX XXX XXXXXXXXXX <...>* C
y4eTOM HOBOW HMH(OpMaIUu, KOTopas HE OblIa JOCTYITHAa Ha MOMEHT IPOBEICHUS
uccienoBanus B 2012 romy. B wyacTHOCTH, OBLIM HCMONB30BaHbI (DAKTHUECKUE
JaHHbIE 0 CEOECTOMMOCTH IPOM3BOJCTBA U OCYLIECTBICHHBIM HHBECTULUSAM 34
nepuon 2012-2014 rr., mian Oromkera o cedecroumoctu 3a 2015 roa, mporHo3HbIE
00beMbl MHBECTULIMH Ha niepuon 10 2043 roma, NpenonaokeHus O HAJIUYUU cpoca
(u mpousBoxacTBe KapHaiuTa) A0 2043 roga. TOpu30OHT TIaHUpPOBaHUSI BO3BpaTa
WHBECTHUIIMI B OOHOBJIEHHOM pacueTe coctaBuwi nepuony no 2043 roma, korma
MPEINOJIOKUTENIbHO OylyT TOJHOCTBIO BBIPAOOTAHBI BCE MMEIOLIUMECS 3aIachl
kapHauta. [Ipu 3TOM UCXONIHBIE JAaHHBIC, MUCIOJIB30BAHHBIC MPHU pacyeTax, ObUIH
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NOJATBEPKICHBI IKCIIEPTHON OLICHKOW HE3aBUCUMBIX ayAUTOPOB <..>*

OOGHOBNEHHBIN pacyeT <..>* . TIOKa3aJl, YTO (PaKTHUECKHUE IICHBI
B 2012-2013 romax HE MOIYT CUMATATbCd MOHOIOJBHO BBICOKUMHU IIEHAMHU B
COOTBETCTBHHM C YaCThIO 1 cTaThu 6 3aKOHA O 3aIIUTE KOHKYPEHIIUU.

Tak, cormacHO OOHOBIEHHOMY pacyeTy pPacXoibl, HEOOXOMUMBIE IS
MPOU3BOJICTBA U Pealu3aluu (J1ajiee — MoJHas MPOU3BOJICTBEHHAs CE0ECTOUMOCTH)
OJIHOM TOHHBI KapHaUIMTa oboramieHHoro, <...>*

VYuutsiBas (akTUYECKHEe IIEHBI OJHOW TOHHBI KapHAJIUTa O0OOTalleHHOTO,
ycranaBinuBaemble [IAO «VYpankammit» B 2012-2014 romax, peHTaOENIbHOCTH
uznepxek B 2012 roxy Obuia orpuniarenbHol u coctasmia -1%, B 2013 u 2014 rogax
ObL1a MOJI0XKUTENbHOU U cocTaBuiia 20% u <...>* COOTBETCTBEHHO.

Ucxons u3 pacuera Ha 2015 rox u oxxkuaaeMoi 3arpy3ku momfHocteit B 100%,
000CHOBaHHas IIeHa OJHOM TOHHBI KapHaumTa oOorameHHoro B 2015 roay B
3aBUCUMOCTH OT METOJIa pacyeTa JISKHUT B JAuana3one <...>* .B
3TOM CBs3HM, (akTHuUecKass IIeHa OJHOM TOHHBI KapHAJUIUTa OOOTAIIEHHOTO,
ycranoBieHHas [TIAO «Ypankanuii» B 2015 rony Ha ypoBHe 3 842 py0./T, HaxoauTCA
B JJAaHHOM JIMaNia30HE U HE MOXET ObITh MPU3HAHA MOHOIOIBHO BHICOKOM.

Tak, B ciyuyae pacyera LIEHbBI METOAOM TMOCTOSHHOM (HAuajdbHOM) LEHBI,
000CHOBaHHas 1I€Ha OHOW TOHHBI KapHaJIUTa oboramenHoro B 2015 rogy cocrtaBut
<..>* . YuuThiBas OXHUAAEMbIA YpPOBEHb MOJHOW HPOU3BOJACTBEHHOU
cebecrouMocT B pazmepe <..>* , peHtabenbHOCTh u3nepxkek B 2015 romy
coctaBur <..>* . [lpm 3TOM mnpeamnonaraercs, 4To MOJIYYUTh YHUCTYH) HYJIEBYIO
Tekylmyro croumocth I[IAO «VYpankammit» cmoxker B 2043 rogy C ydeToM
MOCTOSIHHOTO POCTA LIEHbI U CE0ECTOUMMOCTH Ha ypOBEeHb UH(IsUU B 7%.

B cmywae pacdyera I1ieHBl METOAOM TOCTOSHHOW  PEHTA0EIbHOCTH,
000CHOBaHHas 1I€HAa OHOW TOHHBI KapHAIIUTa oboramennoro B 2015 roxy cocraBur
<> . YuuTepIBasg OXHJIA€MbIM YPOBEHb IIOJHOW IPOU3BOACTBEHHOU
cebecrouMocT B pazMepe  <..>* | peHrabenbHOCTh u3aep:xkek B 2015 romy
coctaButr <..>* . [lpu 3ToM mpeamnonaraercs, 4YTO MHOJYYUTb YHUCTYIO HYJIEBYIO
Tekylyro crouMoctbh ITAO «VYpankanuit» cmoxer B 2043 romy npu yCIOBUU
MOCTOSIHHOM PeHTa0eTbHOCTH pazMepoM <...>*,

Komuccusi, n3yunB 0OHOBIEHHBIN pacuer <...>* u
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COMNOCTaBUB HMX C IKOHOMHYECKHMH I10Ka3aTeasiMA IPOU3BOJACTBA M peau3alHU
KapHa/uIuTa oOoraiieHHoro, mnpeactaBieHHbIMU [IAO «VYpankanuii» B pamkax
paccmotpenus aena (nmucbkMa [TAO «Ypankamuii» ot 21.11.2014 (Bx. ®AC Poccun ot
24.11.2014 Ne 107189/14) u ot 10.03.2015 (Bx. ®AC Poccum ot 10.03.2015 Ne
22524-]J1CI1/15)), ycraHoBuiIa, 4YTO JaHHBIE O CEOCCTOMMOCTH, MCIOJb30BAaHHBLIC B
obHOBIIeHHOM pacuere, 3a 2012 m 2013 TOABI COOTBETCTBYIOT CBEICHHUSIM,
npencrasieHHbIM [TAO «Ypankanuit» Komuccuu.

Takum oOpa3om, IIeHa OJHOW TOHHBI KapHA/UIUTa OOOTAIIEHHOTO,
yctanoBiienHas B 2012 u 2013 rogmax Ha ypoBHe 2 312 pyO./Tr u 3 035 pyO./T
COOTBETCTBEHHO, HE MPEBBIIIATIA CYMMY PAaCcXOAOB M MPUOBUIM, HEOOXOAUMBIX LIS
MIPOU3BOJICTBA U peanu3anuu gaHHoro Topapa. [losbimenue nenst B 2013 rogy 6b110
0oOyCJIOBJIEHO ~ pPOCTOM  MOJHOM  TNPOU3BOACTBEHHOM  CcE0ECTOMMOCTH U
HEOOXOAMMOCTBIO  O0OecreyeHns JalbHEHIIero pPEeHTAa0eNbHOTO IMPOW3BOACTBA
KapHaJUIUTA.

<..>*

Tak, ucxoast uz uapopmanuu, nonydeHnoit ot [NAO «VYpankanuit» mo 3ampocy
®OAC Poccun, HampaBieHHoMy mno xoaaraiictBy Ne 2 OAO «Conukamckuii
MaraueBbld 3aBog» OT 05.03.2014, o mpuuyMHAaX CYIIECTBEHHOIO CHUXEHHUS IOJIU
o01enpon3BoIcTBEHHBIX pacxooB [TAO «Ypankanuii» 3a 9 mecsane 2014 roga no
CpaBHEHMIO C J3TUM Ke mokazareiem B 2012, 2013 romax B cebGecTouMoOCTH

IMPOU3BOACTBA U pCAJINU3AlINN KapHAJIJIUTA O6OI‘3HI€HHOFO, Komuccuei YCTAHOBJICHO.
<..>*

*Unpopmayus, npednasnauennas 0Jisl CIyHceOHO20 NONb308AHUS



VYuuteiBasg u3znoxkeHHoe, Komuccus npuiia K BbIBOAY, YTO POCT OTILyCKHOM
IIEHbl KapHauuTa oboramieHHoro npousBoactsa [TAO «VYpankanuit» B 2013 rogy no
otHouieHUt0 K 2012 romy Obul 0OOCHOBAaHHBIM M OOYCIIOBJIEH JIONOJHUTEIbHBIMU
pacxogamu B 2012-2013 romax npu NPOU3BOACTBE MU peaju3allud KapHaJIUTa
00oraiieHHoro.

OtHocutenbHo oueHku gedctBuil  [TAO  «VYpankanuit» Ha OpeaMeT
YCTAHOBJIEHUSI MOHOIIOJBHO BbICOKOM IieHbl B 2014 — 1 kBaprane 2015 roga Ha
KapHaUIUT oboramieHHbid, Komuccus ycranoBuia ciemyroliiee.

JlanHble O Ce0eCTOMMOCTH, HCHOIb30BaHHBIE B OOHOBJIEHHOM pacyere
XXXXXXXXXXXXXXXX, 3a 2014 rom pacxomsiTcs ¢ SKOHOMHUYECKUMHU
NOKa3aTesIMU MIPOU3BOJICTBA U peasin3aluu KapHauMTa odoramenHoro 3a 2014 rogx,
npeactaBieHHbiMu [TAO «VYpankanuity B pamkax paccMoTpeHus nena ( <..>* k
nuceMy [IAO «VYpankammin» or 17.06.2015, Bx. ®AC Poccum or 17.06.2015
Ne 60384-JICII/15).

Tak, corntacHo 00HOBIEHHOMY pacdeTy XXXXXXXXXXXXXXXX uzaepxku
Ha MPOU3BOJCTBO | TOHHBI KapHauuTa oborameHHoro B 2014 rony cocraBuinu <...>*
, B 2015 roqy cocrapsr <...>*

B To xe BpeMs, B COOTBETCTBHM CO CBEIEHUSIMHU, MpenactaBieHHbMU [TAO
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«Ypasikanuity, moiaHasi ce0eCTOMMOCTh OJHOM TOHHBI KapHaJJIUTa OOOrallleHHOIO B
2014 rony <..>*
. Poct cebecronmoctu B 2014 romy cocraBun <..>* | B 2015 rogy —

<..>*,

CornacHo nosicienusiMm ITAO «VYpankamuii» poct cedbectoumoctu B 2014 u
2015 rogax oOycnosneH Tem, uto B 2014 rony Komnanus nepecMoTpenna CTpyKTypy
ce0eCTOMMOCTH OJHOW TOHHBI KapHAaJUIUTa OOOTAaIIEeHHOIO, BKIIOUMB B HEe MpOoYHe
pacxoasl komnanuu. B 2012 u 2013 rogax cTpykrypa ce0eCTOMMOCTH ITPOU3BOACTBA
U pealu3aluy OJHON TOHHBI KapHaJIMTa OOOralleHHOro HEe BKIJIOYaja MIpovHe
pacxoibl U COCTOSUIa U3 CyMMBI IPOU3BOJICTBEHHOM Ce0ECTOMMOCTH, PacxXoio0B Ha
IposiaXxy, OOLIEX03sIIICTBEHHBIX (YIPABIEHUECKHUX) PacXO0B.

Bwmecre ¢ Tem, B COOTBETCTBUM € y4eTHbIMU nonuTHKaMu [TAO «Ypankanuiny,
nercteoBaBmuMu B 2012 - 2014 romax ( <.>* Kk nmucemy [TAO
«Ypankanmit» ot 03.04.2015, Bx. ®AC Poccum ot 03.04.2015 Ne32053-JICII),

Pacxoabl, H€06XO,III/IMI>I€ IJIA IIPOU3BOACTBA U pPCaIM3allKi IIPOAYKIHH, COCTABIIAOT
<.>*
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B cBorwo ouepenp, Komuccusi, pykoBoactBysice Hopmamu HanoroBoro konekca
Poccuiickoit ®enepauuu u [lonoxenuss no OyxrairepckoMmy yduety «Pacxozasl
OpraHu3aIum», yTBEpKIeHHOro npukazoM Munpuna Poccun ot 06.05.1999 Ne33n
(manee - [IbY10/99), npumnuia K BBIBOZY, YTO MPOYHE PACXOJbI, B COCTaB KOTOPBIX
BKJIFOYEHBl KYPCOBBIE pa3HULBI, HE OTHOCATCS K pacxoJaM, CBSI3aHHBIM C
IIPOU3BOACTBOM U pPEan3aluen.

Tak, B coorBercTBuM ¢ myHKTOM 4 pazaena | IIBY 10/99 ycranosneno, 4ro
pacxoabl OpraHU3aluy B 3aBUCUMOCTH OT MX XapakTepa, YCIOBUN OCYIIECTBIEHUS U
HANpaBJICHUH JAESATENbHOCTH OpraHU3allMM TOAPa3ACNSIIOTCS Ha pPacXoAbl IO
OOBIYHBIM BHJIaM JI€ATEIbHOCTH U IPOYHE PACXOJIBI.

B coorBerctBuu ¢ mynkrom 5, 7 u 8 pazgena II IIBY 10/99 pacxomamu mo
OOBIYHBIM BHUJAM JESATEIBHOCTH SIBISIOTCS PACXObl, CBSI3aHHBIE C HM3TOTOBJIEHUEM
OPOIYKIHMH U IPOAaXKel MPOayKIHUH, MPUOOPETEHUEM U MPOAaXKei ToBapoB. Pacxoibl
no OOBIYHBIM BHJAM JIEATEIBHOCTH (OPMHUPYIOT: pacXoibl, CBA3aHHBIE C
OpUOOpPETEeHUEM  ChIpbsi, MaTepuajioB, TOBapOB M  HHBIX  MarepuajbHO-
IIPOU3BOJICTBEHHBIX 3aI1aCOB; PACXO/bl, BO3HUKAIOIIME HEMOCPEACTBEHHO B IIpoLiEcCe
nepepadoTku  (JOopabOTKH) MaTepuaaIbHO-MPOU3BOACTBEHHBIX 3aMacoB LIS IIEJeH
IIPOU3BOJICTBA MPOIYKIIHUU, BBHIMOJIHEHHUS PabOT M OKa3aHUs yCIyT M UX IPOAAKH, a
TaKke MpoJiaXku (Mepenpoiak) TOBAPOB (PacXobl MO COAEPIKAHUIO U IKCILTyaTalluu
OCHOBHBIX CPE/ICTB U MHBIX BHEOOOPOTHBIX AKTHBOB, a TAKXKE I10 MOIJAEPKAHUIO UX B
UCIIPAaBHOM COCTOSIHUM, KOMMEPUECKUE PACXObI, YIIPABIECHYECKUE PACXO/BI U APYTHE
pacxonel). Ilpu QopmupoBaHuM pacxoOoB MO OOBIYHBIM BHUAAM JACSTEIHHOCTH
JOJKHA OBbITh OOecrieueHa UX TPYHNUPOBKAa MO CIAEAYIOIIMM JJIEMEHTaM:
MaTepHuajbHbIE 3aTpaThl; 3aTpaThl HAa OIUIATy TPYJa; OTYUCIEHUS HA COLMAJIbHBIC

HY’K]IbI; aMOpTHU3allus; Mpouue 3arparbl. Jns neneit ynpasienus B OyXrajiTepckoM
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YUETE OPraHru3yeTCsl yUET PAcXO/0B MO CTAThsIM 3aTpar.

Bwmecrte ¢ tem, nynkToM 9 pazaena II IIBY 10/99 ycranosneno, 4to s uenei
dbopmupoBaHus opranuzanveil PUHAHCOBOTO Pe3yibTaTa AesITeIbHOCTH OT OOBIYHBIX
BUJIOB  JICITEIIbHOCTU  OIpefensercss ce0ecTOMMOCTh NPOAAHHBIX  TOBApOB,
OpOAYKIMHU, paboT, yciyr, kotopass (opMHUpyeTcs Ha 0a3ze pacxoloB MO OOBIYHBIM
BUJIAM JESTEIbHOCTH, NMPU3HAHHBIX KAK B OTYETHOM TIOAY, TaK W B MpEAbIAYIINE
OTYETHBIE IEPUOABI, U MEPEXOIAIIUX PACXOA0B, UMEIOIIUX OTHOLIECHUE K ITOTYYEHUIO
JIOXOJIOB B MOCIEAYIOUIME OTYETHBIE NIEPUO/IBI, C YYETOM KOPPEKTUPOBOK, 3aBUCSIINX
0T 0COOEHHOCTEW MPOU3BOACTBA MPOAYKIIMH, BHIIOJIHEHHS pabOT U OKa3aHUs yCIyT U
WX IPOJAXH, a TAKXKE MPOIAKU (IEPENPOIaKUi ) TOBAPOB.

[Tynktom 11 pasgena III TIBY 10/99 omnpenenen mnepedeHb pacxojoB,
OTHOCAILMXCS K MPOYMM pacxojlaM OpraHHu3allid, COIIACHO KOTOPOMY K MPOYUM
pacxojaM OTHOCATCSI, B TOM YHCJIE, KypCOBBIE Pa3HULIBI.

Cornmacao myHkty 15 pasmena III TIBY 10/99, npoume pacxombl momjiexar
3aYUCIICHUIO HAa CYeT NpuObUIe M YOBITKOB OpraHu3allid, KpoMe cllydaeB, KOTAa
3aKOHO/ATENBCTBOM WJIM MpaBHJIaMU OyXTalNTepCKOro y4yeTa YCTAaHOBJICH WHOMU
HOPSIIIOK.

Kpome toro, cornmacuo nyHkry 2 ctateu 252 HanoroBoro kojekca Poccuiickoit
®denepanuu  pacxoibl B 3aBUCUMOCTM OT HX XapakTepa, a TakXkKe YCIOBUHI
OCYILIECTBIICHHUS u HaIpaBJICHUM NESATENbHOCTH HaJIOTOIJIaTebIIMKA
NOJPA3ACIAOTCS HAa Pacxojbl, CBSI3aHHBIE C IPOM3BOACTBOM WU peajau3aluei, U
BHEpEAIN3ALMOHHBIE PACXO/IbI.

CormacHo nyHkTy 1 crarsu 253 Hanorosoro Konekca Poccutickoit @enepanuu,
pacxobl, CBSI3aHHBIE C IPOU3BOICTBOM U pean3aliel, BKIIOYaloT B ceOsl:

1) pacxonbl, CBSI3aHHBIE C M3rOTOBJIEHHWEM (IIPOM3BOACTBOM), XpPaHEHHUEM H
JIOCTaBKOM TOBAapOB, BHIMOJIHEHUEM pa0OT, OKa3aHUEM YCIIYT, IPUOOPETEHUEM U (UJIN)
peanu3anuen ToBapoB (padoT, yCayr, UMYILIECTBEHHBIX IIPAB);

2) pacxombpl Ha COAEp)KaHWE M OJKCIUTyaTalMio, PEMOHT U TEXHUYECKOE
o0cny’KMBaHHE OCHOBHBIX CPEACTB MU MHOTO MMYILECTBA, a TAKXKe Ha MOJJEp>KaHUE
UX B UCIPABHOM (aKTyaJIbHOM) COCTOSIHUU;

3) pacxoabl Ha OCBOEHUE MIPUPOJHBIX PECYPCOB;

4) pacxoapl Ha Hay4yHbI€ UCCJEIOBAaHUA M  ONBITHO-KOHCTPYKTOPCKHE
pa3paboTKu;

5) pacxozapl Ha 00s3aTeNbHOE U TOOPOBOIHLHOE CTPAXOBAHUE;

6) mpoYMre pacxo/ibl, CBI3aHHBIE C IPOU3BOJICTBOM U (MJIH) pealu3aluei.
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ComnnacHo nyHkty 1 crarbu 265 Hanorosoro konekca Pocculickoit @enepannu B
COCTaB BHEpPEAIM3ALUOHHBIX PACXOJOB, HE CBSA3AHHBIX C MPOU3BOJACTBOM U
peanuzanuen, BKIIOYAIOTCA  OOOCHOBaHHBIE  3aTparbl HA  OCYIIECTBJICHUE
NEATeIbHOCTH, HEMOCPEJICTBEHHO HE CBS3aHHOM C TPOM3BOJICTBOM U (WJIH)
peanuzauein. K TakuM pacxogaM OTHOCSTCS, B TOM 4YHCIIE€, PacXolbl B BHJE
OTPULIATENIBHOW KYpCOBOM PA3HHUIBI, 32 MCKIIOUYEHHEM OTPULIATEIIBHOW KypCOBOM
Pa3HUIIbI, BOBHUKAIOIIEH OT MEePEOLICHKHU BbIJAHHBIX (IMOJYYEHHBIX) aBaHCOB.

Bwmecte ¢ Tem, comtacHo nyHKTY 1 ctateu 248 Hanorosoro konexkca Poccuiickoi
denepannu, K JOXOIaM OpPraHM3alHUM OTHOCITCA JOXOJbl OT peaju3alid TOBapOB
(paboT, ycIIyT) ¥ HIMYIIIECTBEHHBIX IIPaB U BHEPEATU3AIMOHHBIC JIOXOIBI.

B cootBercTBuM co crarbeit 250 HamoroBoro koaekca Poccuiickoit @enepaiuu
BHEPEAIU3ALMOHHBIMUA JIOXOJAMH TMPU3HAIOTCS, B TOM YMCJE, JOXOAbl B BHUJE
IIOJIOKUTEIBHON KypCOBOM PA3HHUIBI, 32 MCKIIOYEHHEM IIOJOKUTEIBHOU KypPCOBOM
pa3HUILIbI, BOBHUKAIOIIEH OT MEePEOLICHKHU BbIJJAHHBIX (IMOJYYEHHBIX) aBaHCOB.

Cominacno cratesam 250 u 265 HanoroBoro koaekca Poccuiickoit denepaunu
OTPHUIATEILHOW/TIOIOKUTENBHON ~ KypCOBOM — pasHHUIEH MPHU3HAETCS  KypcoBas
pa3HUIla, BO3HUKAIOIIAS IPU YIICHKES/JOOIICHKE HMYIIECTBA B BHUJC BallFOTHBIX
IIEHHOCTEH (32 HMCKIIOUEHHEM IIEHHBIX Oymar, HOMUHHPOBAHHBIX B WHOCTPAHHOM
BaJIIOTE) U TPEOOBaHUM, CTOMMOCTh KOTOPBIX BbhIpaXK€HA B MHOCTPAHHOW BAJIIOTE, WU
IIPY TOOTICHKE/yIIEHKE 00S13aTeNIbCTB, CTOMMOCTh KOTOPBIX BBIPaKEHA B MHOCTPAHHOU
BaJIIOTE.

Takum 00pazoM, KypCOBbIE Pa3HUIIBI MOTYT OBITh KaK MOJIOKUTEIHbHBIMU, TaK U
OTPULATEIBHBIMU, U MOTYT SIBIIATHCA KAK PacXoJaMy OpPTraHU3allH, TaK U JTOXONAMHU,
B 3aBUCUMOCTH OT U3MEHECHUS Kypca MHOCTPAHHOW BAJIFOTHI.

B CBOIO ouepe/ib, COIJIaCHO OOHOBJICHHOMY pacuery
XX XX XXX XXX XXXXXXX <, >*

pu pacdyere ceO0ECTOMMOCTH TIPOW3BOACTBA M peau3aliil KapHAJIUTA
oOoramensoro B 2014 . <..>*

VYuuteiBasg n3noxkeHHoe, Komuccus npunuia K BBIBOAY, YTO IIPOYME PACXOJIbI
(1oX0pI) KOMITAHHUH, B COCTABE KOTOPBIX COIEPKATCS KypCOBBIE pa3HULIbL, BIUSAIOT HA
(UHAHCOBBIN pe3yJapTaT KOMIAHUM B LEJIOM M MAYyT Ha YyMEHbIIEHUE JUOO0
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YBCIIMYCHUC HpI/I6LIHI/I OT BCEH JCATCIBbHOCTH KOMIIaHHNH 34 OTYCTHBIN 11(570)5(0)1 0
<..>*

IIpu stom poct mpounx pacxomoB [TAO «VYpankammity B 2014 romy ObLI
00yCIIOBJIEH pOCTOM KYPCOBBIX pa3HUIl Ha <...>*

[IpousBecTr aHAIN3 TMHAMUKU U3MEHEHUS IPOYHMX pacxofoB U npudsu [TAO
«Ypankanuit» B 2015 roxy He mpeAcTaBiIseTCs] BO3MOXKHBIM, MOCKOJIbKY COBOKYITHBIM
dbuHaHCOBBIN pesynbTar nesrenbHocTH [TAO «VYpankanuit» 3a 2015 r. B mepuon
paccMoTpeHus iesia He Obu1 chOPMUPOBaAH.

Takum oOpazoM, uyucras npubsis I[TAO «VYpankamuit»y B 2014 romy
3HAYUTENIBHO COKPAaTWJIACh B PE3YJIbTAaTE POCTa OTPULIATENBHBIX KYpPCOBBIX Pa3HHIL
u3-3a NaJieHus Kypca pyorsi.

VYuutsiBas M3JI0KEHHOE, B LensAx oueHku aeiictBuil ITAO «VYpankanuit» Ha
MPeIMET YCTAHOBJICHUSI MOHOIIOJIBHO BbhICOKOM I1eHbI B 2014 — 1 xBaptane 2015 rona
HAa  KapHaumT  oOorameHHbld, KoMuccuss  mpoBena — aHaiu3 — MOJHOM
IIPOM3BOICTBEHHOHN ce0eCTOMMOCTH OJJHOW TOHHBI KapHajuuta oborameHHoro [TAO
«Ypankanuit» U ornpenenuia NpuobLIs KOMIAHUH, MTOJIYYCHHYIO OT IPOAAKH JaHHOU
MPOIYKIIMH, C YYETOM IPOYUX PACXOIOB.

Cornacno wuHpopmanuu, npexacraBieHHod I[IAO «VYpankanuit», moaHas
IIPOU3BOJICTBEHHAs CEOECTOMMOCTh OJHOW TOHHBI KapHAJIUTa odoramieHHoro B 2014
roay cocraBuia <...>*
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Bmecte ¢ tem, Komuccusi, comoctaBuB MpeACTaBICHHYIO HH(OpPMAIUIO O
pacrpeielieHuu 3aTpar «IIpoyue pacxonpn <...>*

YuuteiBag wu3noxkeHHoe, Komuceus mnpummia k  BeBoay, uro [IAO
«Ypankanuit», npousBoas B 2014 rogy onHy TOHHY KapHaJUIMTa OOOralleHHOIO ¢
MOJIHOM MPOU3BOICTBEHHOW CEOECTOMMOCTBIO B pazMepe <...>* U peanusys
no 1eHe 3 147,93 py06./T, ¢ yueToM mpouyux pacxolioB B pazMepe <...>* Ha eAUHUILY
OPOAYKIMU TOJYy4YWJI OTPULATENIbHBIA (DMHAHCOBBIA pe3yibTrar B paszMmepe <...>*
C TOHHBI KapHAJIJIUTa 00OTAIIEHHOTO.

Takum oOpa3oMm, I1leHa OJHOM TOHHBI KapHa/UIUTa OOOTrallleHHOTO,
yctaHoBieHHass B 2014 rogy Ha ypoBHe 3 147,93 py0./T He mpeBbilIajia CyMMY
pacxomoB W MpHObUIA, HEOOXOAMMBIX MAJSi MPOM3BOACTBA U PEaNM3alMH JTaHHOTO
TOBapa.

B 1 xBaprane 2015 roma [TAO «¥Ypankanuit» npu peajn3anuyd OJHOW TOHHBI
KapHAJUIUTa OOOTAIIEHHOTO TaKXe MOTYYH OTPULIATeNIbHbIN (PUHAHCOBBIN PE3y/IbTar
B pasmepe <...>*

Bwmecte ¢ Tem, Komuccueid ormedeHo, yTo B mepuoj ¢ siupaps no mapt 2015
rojia MpoYMe pacxojbl, NPUXOASAIIMECS Ha OJHY TOHHY KapHaJUIUTa 00OraleHHOro,
CYIIIECTBEHHO COKPATWINCH C <...>*
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B 371011 cBsI3u HE MpeACTaBISAETCS BOSMOKHBIM CI€NIaTh BHIBOJIBI OTHOCHTEILHO
¢uHaHCOBOTO pe3ynbrara, KoTophlid momyduT I[TAO «VYpankanwit» oT peanusanuu
KapHaJIIuTa oOoraiieHHoro B nanbHeiem B 2015 rogy no nene 3 842 py0./1.

B monrtBepxkaeHNE BBIMEU3IOKEHHOTO U JOBOJAOB 0OOCHOBAHHOCTH IICHBI HA
KapHa/UIUT oborameHasli Komuccus npunsiiia BO BHUManue <...>*

[Ipu stom Kommccus HCXOIUT W3 TOTO, YTO TMOHSATHE «WHBECTULIMOHHAS
COCTABJISIOIIAs» B IIEHE KapHAJJIUTA O0OTallEeHHOTO SIBISIETCSl Ha10aBKOM K 0a30BOi
LEeHE IS TOJIyYeHHs] TOM HOpMbI TpUObLTH, Tipu KoTopoit [TAO «VYpankanuii» MOXeT
obecrieunTh (PYHKIIMOHMPOBAHUE KAPHAIIUTOBOW OOOTaTUTENbHOU (HaOpuKku W

IMOA3CMHOI'0 KOMIIJICKCA, d TaAKXKE YBCINYUTL MOIIHOCTHU IIO0O IIPOU3BOACTBY
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KapHauuta oOoramieHHoro. OlleHKa OOOCHOBAHHOCTH BKJIIOUEHHUS B IIEHY
KapHaJIUTa 000TalieHHOTO MHBECTUIIMOHHOM COCTABIISAIONICH JTOJIKHA TPOU3BOJIUTCS
c yudeToM (DaKTUUYECKUX M IUIAHOBBIX I[IOKa3aTejed TOJHOW TMPOM3BOACTBEHHOM
ce0eCcTOMMOCTH MPOIYKIIUHU, & TAKXKE TPOYUX PACXOJIOB.

Kpome Toro, Komuccusi cuutaer HEOOXOIUMBIM OTMETUTh, YTO COIVIACHO
NOSICHEHUSIM X XXX X XXX XXX XXX XXX XX XXX XXX XXXXXXX <..>*

IIEHbI Ha KapHAJUIAT 3apPYOCIKHBIX TIPOU3BOIUTENCH NPEBBIMIAOT IICHY Ha
kapHauutT oboramennabiii [IAO «Ypankamuity. <..>*

Bwmecte ¢ Tem, BBUAY OrpaHUYEHHOCTH J0CTyNa UH(POPMALUU K 3apyOeKHbIM
pbIHKaM KapHaJUIUTa OOOTalleHHOIO HE MPEICTaBIIAETCS BO3MOXKHBIM IPOBECTH
aHaJIn3 COIIOCTABUMOCTHU POCCUUCKOTO PhIHKA C pblHKaMu M3pawns u Kuras.

IV. B pesynprare mHOJHOTO M BCECTOPOHHETO M3YYEHHs JOKA3aTENIBCTB U
oOcrosTenbeTB ena KoMuccns npunuia K cleAyronM BbIBOJAM.

[TAO «VYpankanui» 3aHUMAeT JOMHUHUDPYIOUIEE TIOJOKEHHE HA PBIHKE
KapHaJJIMTa 00oraiieHHoro B reorpagpuueckux rpanunax Poccuiickoit denepanun.

Poct niensl Ha kapHamuut oborameHHsid B 2013 rony no orHoumeHuto k 2012
rogy Obul OOYCJOBJIEH JONOJHUTENbHBIMH pacxogamu B 2012-2013 romax npwu
IPOM3BOJICTBE U pealiu3alii KapHAJUIUTa 000TraleHHOTO.

Ilena Ha kapHa/UIUT OOoralieHHbIN, ycTaHoBIeHHas B 2013 u 2014 ronax, He
IpeBbIlIajia CyMMY pPAacXOAOB M MNPUOBUIM, HEOOXOIMMBIX i NPOU3BOACTBA U
peann3anny JaHHOTO TOBapa.

B coorBerctBHUM Cc uyacTeto 1 cratbm 6 3akoHa O 3alIUTE KOHKYPEHIIMH,
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MOHOTIOJIBHO BBICOKOW II€HOU TOBapa SIBJISETCS 1I€Ha, YCTAHOBJIEHHAs 3aHUMAIOIIUM
JOMHUHHUPYIOIIEE TOJIOKEHHUE XO3SUCTBYIOIIMM CYOBEKTOM, €ClId 93Ta IIeHa
MPEBBINIAET CYMMY HEOOXOJUMBIX I MPOU3BOJCTBA M pPeajn3alid TaKOTO TOBapa
pacxoJ0B U MPUOBUIN W IIeHY, KOTopas chOpMHUPOBAIACh B YCIOBUSX KOHKYPCHIIHH
Ha TOBAapHOM PBIHKE, COINOCTABUMOM IO COCTaBy MOKyNarele WM NpOAaBLIOB
TOBapa, YCJIOBHSIM OOpaIIeHHs TOBapa, yCIOBUAM JIOCTyNa Ha TOBAPHBIM PHIHOK,
TOCYJapCTBEHHOMY PETYJIMPOBAHUIO, BKJIIOUAs HAJIOTOOOJOKEHWE W TaMOXKCHHO-
TapuHOEe peryinnpoBaHue (Jajaee - CONOCTaBUMbINA TOBAPHBINA PBIHOK), MTPU HATUYUH
TAKOro pbIHKA Ha TeppuTopuun Poccuiickon denepaunu wim 3a ee mnpeaeaaMmu, B TOM
YHUCJIE YCTAHOBJICHHAS! MYTEM IOBBILICHUS] paHEe YCTAaHOBJICHHOM 1I€HbI TOBapa, €Clu
IIPU 3TOM BBINIOJIHSIOTCS B COBOKYITHOCTH CJIEIYIOIIME YCIOBHUS:

a) pacxoibl, HEOOXOAMMBIE JIJIsl POU3BOICTBA U PeaIn3allii TOBapa, OCTAIHCH
HEW3MEHHBIMU WJIM UX U3MEHEHUE HE COOTBETCTBYET M3MEHEHUIO IIEHBI TOBApA;

0) cocTaB MPOAABIIOB WJIM IMOKYyIaTeJlel ToBapa OCTaJICs HEU3MEHHBIM JIHOO
U3MEHEHHWE  CcOCTaBa  MpPOAABLOB  WJIM  TOKyHareleil  ToBapa  SIBISETCS
HE3HAUUTEIIbHBIM;

B) YyCIOBUs OOpallleHuss ToBapa Ha TOBApPHOM pBIHKE, B TOM YHUCIE
00yCIIOBICHHBIC MepaMu rOCyIapCTBEHHOTO peryiampoBaHusi, BKJIFOYAst
HAJIOTO00NIOKEHNEe, Tapu(HOE PEryIMpOBAHUE, OCTAJTUCh HEU3MEHHBIMH WJIH HX
U3MEHEHNE HECOPA3MEPHO U3MEHEHUIO LIEHBI TOBAPA.

VYuuteiBasgs  Bbllleu3noxkeHHOe Komuccus nmpunia K o BBIBOAY,  4YTO
yctanoBiennbie [TAO «Ypankanuit» 1eHsl Ha KapHaWIUT oboramenHbii B 2013 u
2014 ropax He SBIAIOTCS MOHOMOJBHO BBICOKMMH LIEHAMHU B COOTBETCTBUU C YaCThIO
1 cratbu 6 3akOHA O 3alUTE KOHKYPEHLINH.

PykxoBonctByschk crarber 23, yacteto 1 crareu 39, wactamu 1-4 crarem 41,
yacThio 1 crarbu 43, yacTeio 1 cTtatbu 48 3akoHa 0 3alIuTe KOHKypeHInu, Komuccus

PEIINIJIA:

1. ITpexpatuth paccmorpenue aena Ne 1-10-207/00-05-14 B otHomenuun [TAO
«Ypasnkanui» 10 NpU3HaKam HapyuieHus nyHkra | gactm 1 crarem 10 3akoHa o
3allUTe KOHKYPEHLUMU B CBSI3M C OTCYTCTBHEM HApYyIIEHHS aHTHUMOHOIIOJBHOIO
3aKOHOJIATEJIbCTBA B paccmarpuBaeMbix Komuccuedl AEHCTBUAX HAa  PBIHKE
KapHAJJIUTa 000TaIieHHOrO.

*Unpopmayus, npednasnavennas 0Jisl CIyHceOHO20 NONb308AHUS



B coorBercTtBHM co crarbei 52 3akoHa O 3aUIUTE KOHKYPEHLMHM DPEIICHUE
AHTHUMOHOIIOJIBHOTO OpraHa MOXKET ObITh 00XAaJOBAaHO B TEUCHHE TPEX MECSIEB CO

AHA €O ITPUHATHUA.

[Ipumeuanue. 3a HEBBINOJHEHHWE B YCTAHOBJICHHBIM CPOK 3aKOHHOTO PEIICHUSA
AHTUMOHOTOJBHOTO oprana cratheit 19.5 Konekca Poccwuiickoit @enepanuu 06 amMUHUCTPATUBHBIX

IMPABOHAPYIICHHUAX YCTAHOBJICHA aAMUHUCTPAaTUBHAA OTBETCTBCHHOCTD.

*Unpopmayus, npednasnauennas 0Jis CIyHceOHO20 NONb308AHUS



